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IJKLMNJOPOQRNMLPSNPQNTUVWMLPXUNOMNJPTUVWPYVQUVPJUP
YSVJQXQYSJQNRPQNPOKVZM[O\P]̂MPKNQZMVOQJ[_OP̀NOJQJKJQUNSaPbMZQMcP
defghihjkjglmnjhikojipgekeqeristrurrjhikojinjqjvvfgwi
VMxKQVMWMNJOPTUVP̂KWSNPOKyzMXJPVMOMSVX̂\
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�jiugvkivet�okikei�jgmswikofkikojienrmnji�qmjnqjideek�
XSWYPXUNJSQNMLP�M[P��b�PXUWYUNMNJOPSOPĴMUVQ�MLPy[PĴMP
��b�PaQJMVSJKVMP����P���PSNLPSOOMOOMLPy[PĴMP�� IP����\= OP
XSNPyMPOMMNPQNP]SyaMP��PI]�¡PJVSNOTMVPOJKLMNJO=UZMVĉMaW�
QNRa[PSRVMMLPĴSJPĴMPXUKVOMPYVUWUJMLPUYYUVJKNQJQMOPTUVP
XUaaSyUVSJQUNPSNLPTUVPLQOXUZMV[PSNLPVMaMZSNXM\P PWSzUVQJ[PUTP
OJKLMNJOPSaOUPSRVMMLPĴSJPĴMPXUKVOMPYVUWUJMLPUYYUVJKNQ�
JQMOPTUVPQJMVSJQZMPĴQN�QNRPSNLPyM̂SZQUVO�PyKJPĴMPVMOKaJOPcMVMP
WUVMPZSVQML�PĉQX̂PcSOPNUJPOKVYVQOQNRPRQZMNPĴMPJQWMTVSWMP
UTPĴMPXUKVOM\P¢MPNUJMLPĴSJPĴMPWMSNOPTUVPMSX̂PUTPĴMP
�� IPOKyOXSaMOPTUVPUKVPOSWYaMPUTPIXQMNXMP£UUJXSWYPI]�¡P
JVSNOTMVPOJKLMNJOPSVMPXUWYSVSyaMPcQĴPĴMPOXUVMOPVMYUVJMLP
QNPĴMP�� IPZSaQLSJQUNPYSYMVP����PSNLPSVMPSXJKSaa[P̂QR̂MVPĴSNP
OXUVMOPTVUWPUKVP¤SNKSV[P�¥�¥PXÛUVJPUTPIXQMNXMP£UUJXSWYP
ugvk¦wjfgivkthjnkvi§oeikeëikojiqetgvjisfqj¦ke¦sfqjie�jgifi
©¦§jj̈ikmljsgfljiª«¬®īojvjihfkfiqenuglikofkietgienrmnj°i
XUWYVMOOMLPIXQMNXMP£UUJXSWYPTUVPI]�¡PJVSNOTMVPOJKLMNJOP
WMMJOPĴMPXVQJMVQSPUTPSP��b�\P±MVQT[QNRPĴSJPSP��b�PXUNJSQNOP
ĴMPMaMWMNJOPUTPSP��b�P����P���P���PQOPUTJMNPNUJPSLLVMOOMLP
y[PYKyaQÔMLP��b�POJKLQMOPSNLP[MJPQOPQWYUVJSNJPJUPMOJSyaQÔP
²jsegjihgf§mn�iqenqrtvmenvisgelivkthwiunhmn�v®i
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¢MPNM¶JPM¶SWQNMLPOJKLMNJPTMMLySX�PSyUKJPĴMPUNaQNM�P
XUWYVMOOMLPIXQMNXMP£UUJXSWYPXUKVOM\= OPXSNPyMPOMMNP
QNP]SyaMP��PĴMPxKSNJQJSJQZMPLSJSPVMZMSaMLPI]�¡PJVSNOTMVP
vkthjnkvi§jgjiom�orwivfkmvujhi§mkoikojie�jgfrriqetgvjifnhi
XUKVOMPSXJQZQJQMO·PĴM[PTUKNLPĴMPTSXKaJ[PYVUzMXJPWMNJUVOPSNLP
pjjgiljnkegviojrpstŗifnhikojwijnhegvjhifigfn�jiesi²jnjukvi
TVUWPJS�QNRPYSVJPQNPĴMPYUOJMVPO[WYUOQKW\P¹SVJQXKaSVa[PNUJM�
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WMNLPĴMPXUKVOMPJUPTKJKVMPQNXUWQNRPI]�¡PJVSNOTMVPOJKLMNJO¾P
SNLP½QTPĴM[PXUKaLPRUPySX�PQNPJQWM�PĴM[PcUKaLPJS�MPĴMPXUKVOMP
SRSQN\¾P OPXSNPyMPOMMNPQNP]SyaMP»�PĴMPxKSaQJSJQZMPXUWWMNJOP
cMVMPSaOUPM¶JVMWMa[PTSZUVSyaM�PcQĴPOJKLMNJOPXUWWMNJQNRP
YVQWSVQa[PUNPSOYMXJOPUTPĴMPXUKVOMPVMaMZSNJPJUPXUaaSyUVSJQUNP
SNLPJUPLQOXUZMV[PSNLPVMaMZSNXM\P]̂MQVPXUWWMNJOPSaOUPOYMS�P
JUPWSN[PYO[X̂UOUXQSaPUKJXUWMO�PQNXaKLQNRPyMaUNRQNRPSNLP
vjrs¦jsuqfqw®īe�jkojg°ikojvjihfkfipge�mhjiqrjfgij�mhjnqji

ĴSJPI]�¡PJVSNOTMVPOJKLMNJOPYMVXMQZMLPĴMPUNaQNMPIXQMNXMP
£UUJXSWYPSOPSPYUOQJQZMPM¶YMVQMNXM�PSNPQWYUVJSNJPUKJXUWMP
VMaMZSNJPJUPOJKLMNJOPSNLPTSXKaJ[PSaQ�M\
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¿QNSaa[�PcMPJMOJMLPUKVP̂[YUĴMOQOPĴSJPI]�¡PJVSNOTMVP
OJKLMNJOPĉ UPYSVJQXQYSJMLPQNPĴMPUNaQNMPIXQMNXMP£UUJ�
XSWYPcUKaLPM¶YMVQMNXMPYO[X̂UOUXQSaPRSQNO\P]UPLUPOU�PcMP
XUNLKXJMLPSPOMVQMOPUTP¢QaXU¶UNPOQRNMLPVSN�PJMOJOP�RQZMNP
NUN�NUVWSaPLQOJVQyKJQUNPUTPLSJS�PTUVPMSX̂PUTPĴMPQNLQZQLKSaP
YO[X̂UOUXQSaPUKJXUWMO�PXUWYSVQNRPYVM���b�POXUVMOPcQĴP
YUOJ���b�POXUVMO\P OPXSNPyMPOMMNPQNP]SyaMPÀ�PĴMPUNaQNMP
IXQMNXMP£UUJXSWYPYVUWUJMLPRSQNOPUNPWUOJPUTPĴMPUKJXUWMP
WMSOKVMO\P OPYVMLQXJMLÁTVUWPYVM���b�PJUPYUOJ���b�Á
I]�¡PJVSNOTMVPOJKLMNJOPVMYUVJMLPTMMaQNRPWUVMPXUNNMXJMLP
JUPSPI]�¡PXUWWKNQJ[PUTPYVSXJQXMPSNLPSPRVMSJMVPOMNOMPUTP
yMaUNRQNRPJUPĴMPKNQZMVOQJ[PSNLPI]�¡PXUWWKNQJ[\P]̂M[P
frveigjpegkjhiom�ojgirj�jrviesivqmjnqjivjrs¦jsuqfqw°ivqmjnqji
QLMNJQJ[�PSNLPaQTMPOSJQOTSXJQUNP�]SyaMPÀ�\P aĴUKR̂PJVMNLQNRPQNP
kojipgjhmqkjhihmgjqkmen°igjvtrkvi§jgjinekivm�nmuqfnkisgeli
pgj¦ikeipevk¦ÂÃÄÅisegifqfhjlmqivjrs¦jsuqfqwiªÆÇÈP¥\¥���P
UVPM¶YMXJSNX[PTUVPSPI]�¡PXSVMMVP�ÆÇÈP¥\¥�É�\P]̂MPIXQMNXMP
£UUJXSWYPSaOUP̂SLPNUPQWYSXJPUNPI]�¡PJVSNOTMVPOJKLMNJO_P
QNJMNJPJUPaMSZMPĴMQVPI]�¡PWSzUVP�ÆPÈP¥\»��\PÊUcMZMV�PQJP
voetrhi²jinekjhikofkivkthjnkvi§jgjiËfkikojiÌeegÍisegikomvi
QJMWPYVM���b�P�WMSNPÈP�\¥¥�PIÎÇÈP�\¥É��PSJJMOJQNRPJUPĴMQVP
XUWWQJWMNJPJUPYKVOKQNRPSPI]�¡PWSzUVPSJPĴMQVPTUKV�[MSVP
QNOJQJKJQUN\P̀NPXUNXaKOQUN�PĴMOMPLSJSPYVUZQLMPOKYYUVJPTUVP
UKVP̂[YUĴMOQOPĴSJPĴMPUNaQNMPIXQMNXMP£UUJXSWYPYVUWUJMOP
pvwqoeveqmfri�fmnvimni�̄ÅÏikgfnvsjgivkthjnkv°ifivm�nmuqfnki
YVMLQXJUVPUTPI]�¡PYMVOQOJMNXMP�É�\

ÐÑ}Ò~}}ÑÓÔ

¹SVJQXQYSJQUNPQNPaMSVNQNRPXUWWKNQJQMOP̂SOPLMWUNOJVSJMLP
²jnjukv°i²tkikojgjifgjifrveiqofrrjn�jvimnimlprjljnkfkmen°i
YSVJQXKaSVa[PĉMNPJV[QNRPJUPOMVZMPĴMPNMMLOPUTPKNQxKMPOJK�
LMNJPYUYKaSJQUNO�POKX̂PSOPJVSNOTMVPOJKLMNJOP�À��\PÊMVM�PcMP
ŜZMPLMOXVQyMLPUKVPUNaQNM�PXUWYVMOOMLPIXQMNXMP£UUJXSWYP
��b�ÁSNPMTTMXJQZM�PSXXMOOQyaMPWMX̂SNQOWPJUPyKQaLPSPXUW�
WKNQJ[PUTPYVSXJQXMPJUPOKYYUVJPI]�¡PJVSNOTMVPOJKLMNJO\P
ÕĴMVPQNOJQJKJQUNOP̂SZMPUTTMVMLPXUNLMNOMLPyUUJXSWY�OJ[aMP
hmvqmprmnj¦vpjqmuqirf²viª©Öiegiqenhjnvjh°ienrmnji�̄ÅÏi
yVQLRMPM¶YMVQMNXMOP��º�\P×MJ�PJUPUKVP�NUcaMLRM�PUKVPUNaQNM�P
qelpgjvvjhi�qmjnqjideekqflpigjpgjvjnkvikojiugvkistrrwi
UNaQNM�PQNJMVLQOXQYaQNSV[P��b�PJUPLSJM\PÕKVP��b�PQOPSaOUP
flen�ikojiugvkikeivpjqmuqfrrwikfg�jkikgfnvsjgivkthjnkv®
�UNOQOJMNJPcQĴPUKVPUVQRQNSaPIXQMNXMP£UUJXSWYP��º��P

ĴMPUNaQNM�PXUWYVMOOMLPIXQMNXMP£UUJXSWYPWMMJOPĴMP��b�P
RUSaOPUTPXUaaSyUVSJQUN�PLQOXUZMV[PSNLPVMaMZSNXM�PSNLPQJMVSJQUNP
�]SyaMP��P����\PI]�¡PJVSNOTMVPOJKLMNJOPĉUPYSVJQXQYSJMLP
§jgjiom�orwivfkmvujhi§mkoikojiqetgvjiª̄f²rjviØifnhiÖifnh°i
XUNOQOJMNJPcQĴPUKVP̂[YUĴMOQO�PVMYUVJMLPRSQNOPUNPSPcQLMP
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hcèf̀dejebjek̀jqfbg_̀fjdxh̀cehrxjxbaamchepjbfjbek̀fdjbmedh_̀jbljxogdd{

ZPR]À¾ PRÀ�@M\R\ÆQ
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jbaUc]WX]SUu\XS]\SUvccQ\Zè UX[Ub]XwbSUX]UQRZQUXQÙacm

ecQSgUfZX][Uc]UZUdXgSUaZ]fSUcVÙ[T\Rc[c\XZWUcbQ\ceS[U
Zec]fUZUgXtSa[SUfacb̀UcVUQaZ][VSaU[QbgS]Q[UZ\ac[[UuxyzU
eZ{ca[̂U|SU[SSUQRX[UhacZgUXè Z\QUZ[UZUQS[QZeS]QUQcUcbaU
i}~yUecgSWUS[QZhWX[RX]fUZU[Qac]fU\ceeb]XQTUcVÙaZ\QX\SU
�nopUs��̂UuxyzUQaZ][VSaU[QbgS]Q[UdXWWU\c]QX]bSUQcÙZaQX\X̀ZQSU
X]UQRSUuxyzU\ceeb]XQTUcVÙaZ\QX\SUX]UtZaXcb[UdZT[UZ[UQRSU
Z\ZgSeX\UTSZaUb]VcWg[pUbQXWX�X]fUcQRSaU\cè c]S]Q[UcVUQRSU
�y�uxj�yU�acfaZepUX]\WbgX]fUQRSU\ZaSSaUSq̀WcaZQXc]U
�uxyzX]Za�UZ]gÙSSaUeS]Qca[̂UjbaUfcZWUX[UVcaU�y�uxj�yU
X]QSatS]QXc]UZ\QXtXQXS[UQcUhbVVSaUuxyzUQaZ][VSaU[QbgS]Q[U
ZfZX][QU�QaZ][VSaU[Rc\Y�U��npU���pUS]ZhWX]fUQRSeUQcUZ\ZgSeXm
\ZWWTUQRaXtŜU|SUZaSUc̀QXeX[QX\UVcaUQRSUVbQbaSUcVUQRX[Uu\XS]\SU
vccQ\Zè U\cRcaQpU[X]\SÙ[T\Rc[c\XZWUfZX][UZaSUZ[[c\XZQSgU
dXQRUX]\aSZ[SgÙSa[X[QS]\SUX]UuxyzU�o�nn�̂
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hcW[QSa[UQRSÙc[[XhXWXQTUcVUQRSUhccQ\ZèUhSX]fUaS[̀c][XhWSUVcaU
[QbgS]Q[�Ù[T\Rc[c\XZWUfZX][̂U�StSaQRSWS[[pUQcUeZYSU\WZXe[UcVU
\Zb[ZWXQTpUVbQbaSU[QbgXS[UQRZQUSè WcTUaZ]gceUZ[[Xf]eS]QUQcUZU
hccQ\Zè UZ]gU]c]mhccQ\Zè U\c]QacWU\c]gXQXc]UZaSU]SSgSĝ
xRSU�y�uxj�yUu\XS]\SUvccQ\Zè pUhcQRUX]UXQ[UcaXfX]ZWU

VcaeZQU�no�UZ]gUX]UXQ[Uc]WX]SpU\cè aS[[SgUVcaeZQpU[SatS[UZ[U
ZU\c[QmSVVS\QXtSpUtSa[ZQXWSUX]QSagX[\X̀WX]ZaTUi}~yUecgSWUQRZQU
\Z]UhSUZgZ̀QSgUQcUeSSQUgXtSa[SUX][QXQbQXc]ZWU]SSg[U�no�̂U_]U
hcQRUVcaeZQ[pUQRSUu\XS]\SUvccQ\Zè �[Ui}~yUVc\b[S[Uc]U
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QRSU\cba[SUX[US][baX]fUQRSaSUZaSUS]cbfRUVZ\bWQTUZ]g�caÙSSaU
eS]Qca[UQcURSẀUfbXgSUaS[SZa\RÙac{S\Q[UQRacbfRcbQUQRSU
vccQ\Zè ÛzcaSUXè caQZ]QWTpUQRSUvccQ\Zè �[USè RZ[X[Uc]U
àZ\QX\SpUaZQRSaUQRZ]U\c]QS]QpUeXaaca[UhacZgSaU\baaX\bWZaU
QaS]g[UX]UuxyzpU[b\RUZ[UQRc[SUcbQWX]SgUX]U��������������� ¡U
�s¢pUs£�̂UjbaUi}~yUecgSWU\Z]U[b̀ c̀aQUZ]gUX]QSfaZQSUdXQRU
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QRSU[b\\S[[UcVUcbaUc]WX]SUu\XS]\SUvccQ\Zè URZ[UaS[bWQSgUX]U
[ceSUb]Sq̀S\QSgUZ]gUXè caQZ]QUX][XfRQ[¦UZ]Uc]WX]SUi}~yU
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QcUfbS[QUtX[XQca[̂UxRb[pUQRX[U\cè aS[[SgpUc]WX]SpUX]QSagX[m
\X̀WX]ZaTUi}~yUecgSWUVbaQRSaUgSWXtSa[Uc]UQRSÙaceX[SUcVU
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S̀SaUeS]Qca[UVcaUZ[[X[QX]fUdXQRUQRSU\cba[SUZ]gU�Z]WXUzZUVcaU
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[XtŜUivyU¿XVSUu\XUygb\Un��s�¦¢���¢�¢̂

U�̂UÀÁÂÂÃÄÅÆÇÈÉÇÊËÆÌÁÂÇÊÉÇÍÁÎÏÁÆÄÐÑÇÒÉÇÓÅÑÔÇÕÉÇÒÅÖÁÎÎÅÇÊ×Ç

ØÙÚÚ×ÇÛÜÁÄÄÂÅÅÏÝÌÁÄÞÔÇÄßÃÞÆßÞÇÂÞÄÞÁÂßàÇÁÎÇÎàÞÇÃÆÎÂÅÔËßÎÅÂÑÇ

ÜÞáÞÜâÇßàÁÆãÞÄÇÃÆÇßÁÂÞÞÂÇßàÅÃßÞÄÇÁÆÔÇÁÎÎÃÎËÔÞ×ÇÛÓäÇÒÃåÞÇæßÃÇ

äÔËßÇÚÙçèéâØêëìØíî×

U�̂U�b]QSaU�vpU¿Zba[S]Uu¿pUuSTecbaUŷU���£̂UvS\ceX]fUZU[\XS]m
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