
�����������		
��
���	��
����	����
�����
����

����� !"# !#�#� $�#%&#'( ) )

*+,-./012./34,53/-6-23,27/4-/./2-894/:;/-</58/.4=*>?@.A42-/4B/CC03+8,D/57/342.49<690<D;2874;-287<8/.4
7927482541-+23/54;2-7<8<;27<+542534.,88/..4<54EF@GH4I-2B<564;-<D2-<CJ4K-+D4248+DD,5<7J4+K4;-287<8/4
79/+-/7<82C4K-2D/B+-LM4B/4;-/N<+,.CJ43/N/C+;/34254<57/-3<.8<;C<52-J4*>?@48+,-./4=E8</58/4O++782D;A4
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XUWYVMOOMLPIXQMNXMP£UUJXSWYPXUKVOM\= OPXSNPyMPOMMNP
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XUKVOMPSXJQZQJQMO·PĴM[PTUKNLPĴMPTSXKaJ[PYVUzMXJPWMNJUVOPSNLP
pjjgiljnkegviojrpstŗifnhikojwijnhegvjhifigfn�jiesi²jnjukvi
TVUWPJS�QNRPYSVJPQNPĴMPYUOJMVPO[WYUOQKW\P¹SVJQXKaSVa[PNUJM�
cUVĴ[PQOPĴSJPº�\»�¼PUTPOJKLMNJOPOSQLPĴM[P½cUKaLPVMXUW�
WMNLPĴMPXUKVOMPJUPTKJKVMPQNXUWQNRPI]�¡PJVSNOTMVPOJKLMNJO¾P
SNLP½QTPĴM[PXUKaLPRUPySX�PQNPJQWM�PĴM[PcUKaLPJS�MPĴMPXUKVOMP
SRSQN\¾P OPXSNPyMPOMMNPQNP]SyaMP»�PĴMPxKSaQJSJQZMPXUWWMNJOP
cMVMPSaOUPM¶JVMWMa[PTSZUVSyaM�PcQĴPOJKLMNJOPXUWWMNJQNRP
YVQWSVQa[PUNPSOYMXJOPUTPĴMPXUKVOMPVMaMZSNJPJUPXUaaSyUVSJQUNP
SNLPJUPLQOXUZMV[PSNLPVMaMZSNXM\P]̂MQVPXUWWMNJOPSaOUPOYMS�P
JUPWSN[PYO[X̂UOUXQSaPUKJXUWMO�PQNXaKLQNRPyMaUNRQNRPSNLP
vjrs¦jsuqfqw®īe�jkojg°ikojvjihfkfipge�mhjiqrjfgij�mhjnqji

ĴSJPI]�¡PJVSNOTMVPOJKLMNJOPYMVXMQZMLPĴMPUNaQNMPIXQMNXMP
£UUJXSWYPSOPSPYUOQJQZMPM¶YMVQMNXM�PSNPQWYUVJSNJPUKJXUWMP
VMaMZSNJPJUPOJKLMNJOPSNLPTSXKaJ[PSaQ�M\
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¿QNSaa[�PcMPJMOJMLPUKVP̂[YUĴMOQOPĴSJPI]�¡PJVSNOTMVP
OJKLMNJOPĉ UPYSVJQXQYSJMLPQNPĴMPUNaQNMPIXQMNXMP£UUJ�
XSWYPcUKaLPM¶YMVQMNXMPYO[X̂UOUXQSaPRSQNO\P]UPLUPOU�PcMP
XUNLKXJMLPSPOMVQMOPUTP¢QaXU¶UNPOQRNMLPVSN�PJMOJOP�RQZMNP
NUN�NUVWSaPLQOJVQyKJQUNPUTPLSJS�PTUVPMSX̂PUTPĴMPQNLQZQLKSaP
YO[X̂UOUXQSaPUKJXUWMO�PXUWYSVQNRPYVM���b�POXUVMOPcQĴP
YUOJ���b�POXUVMO\P OPXSNPyMPOMMNPQNP]SyaMPÀ�PĴMPUNaQNMP
IXQMNXMP£UUJXSWYPYVUWUJMLPRSQNOPUNPWUOJPUTPĴMPUKJXUWMP
WMSOKVMO\P OPYVMLQXJMLÁTVUWPYVM���b�PJUPYUOJ���b�Á
I]�¡PJVSNOTMVPOJKLMNJOPVMYUVJMLPTMMaQNRPWUVMPXUNNMXJMLP
JUPSPI]�¡PXUWWKNQJ[PUTPYVSXJQXMPSNLPSPRVMSJMVPOMNOMPUTP
yMaUNRQNRPJUPĴMPKNQZMVOQJ[PSNLPI]�¡PXUWWKNQJ[\P]̂M[P
frveigjpegkjhiom�ojgirj�jrviesivqmjnqjivjrs¦jsuqfqw°ivqmjnqji
QLMNJQJ[�PSNLPaQTMPOSJQOTSXJQUNP�]SyaMPÀ�\P aĴUKR̂PJVMNLQNRPQNP
kojipgjhmqkjhihmgjqkmen°igjvtrkvi§jgjinekivm�nmuqfnkisgeli
pgj¦ikeipevk¦ÂÃÄÅisegifqfhjlmqivjrs¦jsuqfqwiªÆÇÈP¥\¥���P
UVPM¶YMXJSNX[PTUVPSPI]�¡PXSVMMVP�ÆÇÈP¥\¥�É�\P]̂MPIXQMNXMP
£UUJXSWYPSaOUP̂SLPNUPQWYSXJPUNPI]�¡PJVSNOTMVPOJKLMNJO_P
QNJMNJPJUPaMSZMPĴMQVPI]�¡PWSzUVP�ÆPÈP¥\»��\PÊUcMZMV�PQJP
voetrhi²jinekjhikofkivkthjnkvi§jgjiËfkikojiÌeegÍisegikomvi
QJMWPYVM���b�P�WMSNPÈP�\¥¥�PIÎÇÈP�\¥É��PSJJMOJQNRPJUPĴMQVP
XUWWQJWMNJPJUPYKVOKQNRPSPI]�¡PWSzUVPSJPĴMQVPTUKV�[MSVP
QNOJQJKJQUN\P̀NPXUNXaKOQUN�PĴMOMPLSJSPYVUZQLMPOKYYUVJPTUVP
UKVP̂[YUĴMOQOPĴSJPĴMPUNaQNMPIXQMNXMP£UUJXSWYPYVUWUJMOP
pvwqoeveqmfri�fmnvimni�̄ÅÏikgfnvsjgivkthjnkv°ifivm�nmuqfnki
YVMLQXJUVPUTPI]�¡PYMVOQOJMNXMP�É�\
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¹SVJQXQYSJQUNPQNPaMSVNQNRPXUWWKNQJQMOP̂SOPLMWUNOJVSJMLP
²jnjukv°i²tkikojgjifgjifrveiqofrrjn�jvimnimlprjljnkfkmen°i
YSVJQXKaSVa[PĉMNPJV[QNRPJUPOMVZMPĴMPNMMLOPUTPKNQxKMPOJK�
LMNJPYUYKaSJQUNO�POKX̂PSOPJVSNOTMVPOJKLMNJOP�À��\PÊMVM�PcMP
ŜZMPLMOXVQyMLPUKVPUNaQNM�PXUWYVMOOMLPIXQMNXMP£UUJXSWYP
��b�ÁSNPMTTMXJQZM�PSXXMOOQyaMPWMX̂SNQOWPJUPyKQaLPSPXUW�
WKNQJ[PUTPYVSXJQXMPJUPOKYYUVJPI]�¡PJVSNOTMVPOJKLMNJO\P
ÕĴMVPQNOJQJKJQUNOP̂SZMPUTTMVMLPXUNLMNOMLPyUUJXSWY�OJ[aMP
hmvqmprmnj¦vpjqmuqirf²viª©Ö­iegiqenhjnvjh°ienrmnji�̄ÅÏi
yVQLRMPM¶YMVQMNXMOP��º�\P×MJ�PJUPUKVP�NUcaMLRM�PUKVPUNaQNM�P
qelpgjvvjhi�qmjnqjideekqflpigjpgjvjnkvikojiugvkistrrwi
UNaQNM�PQNJMVLQOXQYaQNSV[P��b�PJUPLSJM\PÕKVP��b�PQOPSaOUP
flen�ikojiugvkikeivpjqmuqfrrwikfg�jkikgfnvsjgivkthjnkv®
�UNOQOJMNJPcQĴPUKVPUVQRQNSaPIXQMNXMP£UUJXSWYP��º��P

ĴMPUNaQNM�PXUWYVMOOMLPIXQMNXMP£UUJXSWYPWMMJOPĴMP��b�P
RUSaOPUTPXUaaSyUVSJQUN�PLQOXUZMV[PSNLPVMaMZSNXM�PSNLPQJMVSJQUNP
�]SyaMP��P����\PI]�¡PJVSNOTMVPOJKLMNJOPĉUPYSVJQXQYSJMLP
§jgjiom�orwivfkmvujhi§mkoikojiqetgvjiª̄f²rjviØifnhiÖ­ifnh°i
XUNOQOJMNJPcQĴPUKVP̂[YUĴMOQO�PVMYUVJMLPRSQNOPUNPSPcQLMP
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xbc_mxejgcjhc�̀dehigehbcjebjrc_jdbàekhcijzf̀�hbmdopjmcÎcbÂcjebjapd̀olyjbek̀fj
DKJU?=KD[@<=U@KG?@H=DK;JFKA;R

\½½¾ PRZÏ@M½R�ZQ

BA;LJI<K?@LE@AS=@;?D?<;FG@ÐJ?DKHA=@A;@GECAKG?DHD@KA@>JHU?@<=@H=T?DKH><KHA=R \½½¾ PRZÏ@M½R�ZQ

U?T?IAC@=?S@<;>JL?=KD@O<D?U@A=@U<K<R \½½¾ PR]¿@M½RPZQ

Ñ̀zoghcjkbÂjapjÂbfÎjkgdjf̀dmoedjhcjc̀Âjdxh̀cehrxjÎcbÂò_ì{ \½½¾ PR¿À@M½RÀZQ
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QRSTUVSSWUWXYSUZU[\XS]QX[Q̂U_QUX[ÙZaQX\bWZaWTU]cQSdcaQRTUQRZQU
QRS[SUSVVS\Q[USeSafSgUZeXg[QUQRSUb]\SaQZX]UhZ\Ygac̀UcVUQRSU
ijk_lmnoÙZ]gSeX\pUdRX\RUSqZ\SahZQSgUQRSUZ\ZgSeX\UZ]gU
M5D=L:7D5;K=>=5;M7>?L>7DL;7=M5:L>97>IL;M69I7M>FK9;>M7L;K7M>=r97
QRSXaU[b\\S[[VbWUQaZ][XQXc]UQcUZUsmTSZaUb]XtSa[XQT̂
jbaUc]WX]SUu\XS]\SUvccQ\Zè UX[Ub]XwbSUX]UQRZQUXQÙacm

ecQSgUfZX][Uc]UZUdXgSUaZ]fSUcVÙ[T\Rc[c\XZWUcbQ\ceS[U
Zec]fUZUgXtSa[SUfacb̀UcVUQaZ][VSaU[QbgS]Q[UZ\ac[[UuxyzU
eZ{ca[̂U|SU[SSUQRX[UhacZgUXè Z\QUZ[UZUQS[QZeS]QUQcUcbaU
i}~yUecgSWUS[QZhWX[RX]fUZU[Qac]fU\ceeb]XQTUcVÙaZ\QX\SU
�nopUs��̂UuxyzUQaZ][VSaU[QbgS]Q[UdXWWU\c]QX]bSUQcÙZaQX\X̀ZQSU
X]UQRSUuxyzU\ceeb]XQTUcVÙaZ\QX\SUX]UtZaXcb[UdZT[UZ[UQRSU
Z\ZgSeX\UTSZaUb]VcWg[pUbQXWX�X]fUcQRSaU\cè c]S]Q[UcVUQRSU
�y�uxj�yU�acfaZepUX]\WbgX]fUQRSU\ZaSSaUSq̀WcaZQXc]U
�uxyzX]Za�UZ]gÙSSaUeS]Qca[̂UjbaUfcZWUX[UVcaU�y�uxj�yU
X]QSatS]QXc]UZ\QXtXQXS[UQcUhbVVSaUuxyzUQaZ][VSaU[QbgS]Q[U
ZfZX][QU�QaZ][VSaU[Rc\Y�U��npU���pUS]ZhWX]fUQRSeUQcUZ\ZgSeXm
\ZWWTUQRaXtŜU|SUZaSUc̀QXeX[QX\UVcaUQRSUVbQbaSUcVUQRX[Uu\XS]\SU
vccQ\Zè U\cRcaQpU[X]\SÙ[T\Rc[c\XZWUfZX][UZaSUZ[[c\XZQSgU
dXQRUX]\aSZ[SgÙSa[X[QS]\SUX]UuxyzU�o�nn�̂
A?97J;K=;<M7P9758M9I�9K7LI97D5;M=M>9;>7P=>?7>?97

RT̀cQRS[X[UQRZQUcbaUc]WX]SpU\cè aS[[SgUu\XS]\SUvccQ\Zè U
i}~yUWSZg[UQcÙ[T\Rc[c\XZWUfZX][̂U�cdStSapUZ[UX[U\ceec]U
dXQRU[\XS]\SUSgb\ZQXc]UaS[SZa\RUZQU[eZWWSaUX][QXQbQXc][pU
cbaU[QbgTU[bVVSaSgUVaceUZU[eZWWU[Zè WSU[X�SUZ]gUZÙcQS]QXZWU
tcWb]QSSaUhXZ[pUdRX\RU\Z]UQRaSZQS]UX]QSa]ZWUtZWXgXQTU���pU�s�̂U
xcUcbaU\aSgXQpUcbaUi}~yUZ\QXtXQXS[UdSaSUfbXgSgUhTUQRScaTU
Z]gUcbaUcbQ\ceSUeSZ[baS[UaS̀aS[S]QUaSWXZhWSUZ]gUtZWXgU
X][QabeS]Q[pUZUeZ{caU[QaS]fQRUcVUZUi}~yUecgSWU��pU��pU
���̂U�UVbQbaSpUXgSZWUQS[QUcVUcbaURT̀cQRS[X[UdcbWgUX]\WbgSU
ZUWZafSaU[Zè WSU[X�SUZ]gUZU\cè ZaX[c]Ufacb̀pUZ[UdSURZtSU
gc]SUX]UZ[[S[[X]fUcbaUVZ\SmQcmVZ\SUu\XS]\SUvccQ\Zè U�no�pU
aStSZWX]fUQRZQUQRSUvccQ\Zè UWSZg[UQcÙ[T\Rc[c\XZWUfZX][̂U|SU
gXgUZ[[S[[UZU\cè ZaX[c]Ufacb̀UdRcÙactXgSgUgZQZUZQUQRSU
c̀[Qmi}~yUQXeSÙcX]Q̂U�cdStSapUWcdUQaZ][VSaUS]acWWeS]Q[U
gbSUQcUijk_lmnomaSWZQSgUX[[bS[ÙactXgSgUb[UdXQRUgZQZUVaceU
c]WTU[StS]UuxyzUQaZ][VSaU[QbgS]Q[̂U�StSaQRSWS[[pUQRS[SU
Z]ZWT[S[UgXgUaStSZWUQRZQU[QbgS]Q[UdRcÙZaQX\X̀ZQSgUX]UQRSU
c]WX]SUu\XS]\SUvccQ\Zè U[\caSgURXfRSaUc]UtXaQbZWWTUZWWUcVU
QRSÙ[T\Rc[c\XZWUeSZ[baS[UQRZ]U[QbgS]Q[UX]UQRSU\cè ZaX[c]U
facb̀U�gZQZU]cQU[Rcd]�̂UzcaSctSapUXQU[RcbWgUhSUSè RZ[X�SgU
QRZQU]cU[QbgS]Q[U�vccQ\Zè UcaU\cè ZaX[c]Ufacb̀U[QbgS]Q[�U
Z̀aQX\X̀ZQSgUX]UZ]TUcQRSaUb]XtSa[XQTU\baaX\bWZaUcaUSqQaZ\bam
aX\bWZaUZ\QXtXQXS[UgbaX]fUQRSUQXeX]fUcVUQRSUhccQ\Zè pUdRX\RU
hcW[QSa[UQRSÙc[[XhXWXQTUcVUQRSUhccQ\ZèUhSX]fUaS[̀c][XhWSUVcaU
[QbgS]Q[�Ù[T\Rc[c\XZWUfZX][̂U�StSaQRSWS[[pUQcUeZYSU\WZXe[UcVU
\Zb[ZWXQTpUVbQbaSU[QbgXS[UQRZQUSè WcTUaZ]gceUZ[[Xf]eS]QUQcUZU
hccQ\Zè UZ]gU]c]mhccQ\Zè U\c]QacWU\c]gXQXc]UZaSU]SSgSĝ
xRSU�y�uxj�yUu\XS]\SUvccQ\Zè pUhcQRUX]UXQ[UcaXfX]ZWU

VcaeZQU�no�UZ]gUX]UXQ[Uc]WX]SpU\cè aS[[SgUVcaeZQpU[SatS[UZ[U
ZU\c[QmSVVS\QXtSpUtSa[ZQXWSUX]QSagX[\X̀WX]ZaTUi}~yUecgSWUQRZQU
\Z]UhSUZgZ̀QSgUQcUeSSQUgXtSa[SUX][QXQbQXc]ZWU]SSg[U�no�̂U_]U
hcQRUVcaeZQ[pUQRSUu\XS]\SUvccQ\Zè �[Ui}~yUVc\b[S[Uc]U
>?97MD=9;>=JD7E9>?5K7IL>?9I7>?L;7D5FIM97D5;>9;>H7L::5P=;<7

r9O=8=:=>G7=;785>?7>?97M>L6J;<7L;K7>?97M>FK9;>7N5NF:L>=5;M7
[SatSĝU�bXgX]fÙac{S\Q[UQcUbQXWX�SUVaSSUc]WX]SUgZQZU\cWWS\m
QXc]UQccW[UeSZ][UQRZQUaS[SZa\RU\c[Q[UhS\ceSU]SfWXfXhWŜU
�FI>?9IE5I9H7>?97:LD�7567DLNLD=>G7:=E=>M7MN9D=JD7>57L7:L85m
aZQcaTU[SQQX]fUZWWcd[UVcaU\WZ[[S[UcVUZ]TU[X�SUQcÙZaQX\X̀ZQSU
tXaQbZWWT̂U_]gSSgpUQRSUWZafS[QUWXeXQZQXc]UQcU[X�SUZ]gU\c[QUcVU
QRSU\cba[SUX[US][baX]fUQRSaSUZaSUS]cbfRUVZ\bWQTUZ]g�caÙSSaU
eS]Qca[UQcURSẀUfbXgSUaS[SZa\RÙac{S\Q[UQRacbfRcbQUQRSU
vccQ\Zè ÛzcaSUXè caQZ]QWTpUQRSUvccQ\Zè �[USè RZ[X[Uc]U
àZ\QX\SpUaZQRSaUQRZ]U\c]QS]QpUeXaaca[UhacZgSaU\baaX\bWZaU
QaS]g[UX]UuxyzpU[b\RUZ[UQRc[SUcbQWX]SgUX]U��������������� ¡U
�s¢pUs£�̂UjbaUi}~yUecgSWU\Z]U[b̀ c̀aQUZ]gUX]QSfaZQSUdXQRU
@ABC7DFII=DF:LI7E5K=JDL>=5;M7LDI5MM7K=MD=N:=;9M¤7¥;76LD>H7L>7
yWeRba[QU}]XtSa[XQTpUQRSUu\XS]\SUvccQ\Zè UaS̀aS[S]Q[UQRSU
E5M>7M=<;=JDL;>7L;K7E5M>7MFDD9MM6F:7=;>9I�9;>=5;7=;7N:LD97>57
[b̀ c̀aQUuxyzU[QbgS]QU[b\\S[[UZ\ac[[UZWWUuxyzUeZ{ca[U�n��̂U
�WQRcbfRUc]WX]SUX][Qab\QXc]UX[U]cQUdXQRcbQUXQ[U\RZWWS]fS[pU

QRSU[b\\S[[UcVUcbaUc]WX]SUu\XS]\SUvccQ\Zè URZ[UaS[bWQSgUX]U
[ceSUb]Sq̀S\QSgUZ]gUXè caQZ]QUX][XfRQ[¦UZ]Uc]WX]SUi}~yU
ecgSWUX[U�X�U\c[QmSVVS\QXtS§U�XX�U[\ZWZhWS§U�XXX�UX]\Wb[XtSpUX]UQRZQU
[QbgS]Q[U\Z]ÙZaQX\X̀ZQSUVaceUZUgX[QZ]\S§UZ]gU�Xt�UZeS]ZhWSU
QcUfbS[QUtX[XQca[̂UxRb[pUQRX[U\cè aS[[SgpUc]WX]SpUX]QSagX[m
\X̀WX]ZaTUi}~yUecgSWUVbaQRSaUgSWXtSa[Uc]UQRSÙaceX[SUcVU
©̈ªBM7>579ONL;K7LDD9MM7>57>?97NI5�9;789;9J>M7567F;K9Im
faZgbZQSUaS[SZa\RUSq̀SaXS]\S[UZ]gUX[UZUVSZ[XhWSUc̀QXc]UVcaU
[\RccW[UZ]gUgS̀ZaQeS]Q[UcVUZWWU[X�S[̂
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S̀SaUeS]Qca[UVcaUZ[[X[QX]fUdXQRUQRSU\cba[SUZ]gU�Z]WXUzZUVcaU
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