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.VEEZ TFEJNFOU DPOTUJUVUFT B NBKPS GSBDUJPO PG UIF TVTQFOEFE TFEJNFOU
NBTT DBSSJFE CZ UIF .JTTJTTJQQJ 3JWFS� 5IVT
 BEFRVBUF LOPXMFEHF PG UIF
USBOTQPSU EZOBNJDT PG TVTQFOEFE NVE JO UIJT SFHJPO JT DSJUJDBM JO EFWJTJOH
FťDJFOUNBOBHFNFOU QMBOT GPS DPBTUBM -PVJTJBOB�8F DPOEVDUFE MBCPSBUPSZ UBOL
FYQFSJNFOUT PO UIF TFEJNFOU TVTQFOEFE JO UIF MPXFS SFBDIFT PG UIF .JTTJTTJQQJ
3JWFS UP QSPWJEF JOTJHIU JOUP UIF ŤPDDVMBUJPO CFIBWJPS PG UIF NVE� *O QBSUJDVMBS

XF NFBTVSF IPX UIF ŤPD TJ[F EJTUSJCVUJPO SFTQPOET UP DIBOHJOH FOWJSPONFOUBM
GBDUPST PG UVSCVMFOU FOFSHZ
 TFEJNFOU DPODFOUSBUJPO
 BOE DIBOHFT JO CBTF
XBUFS DPNQPTJUJPO BOE TBMJOJUZ EVSJOH TVNNFS BOE XJOUFS� 8F BMTP DPNQBSF
PCTFSWBUJPOT GSPN UIF UBOL FYQFSJNFOUT UP JO TJUV PCTFSWBUJPOT� 5VSCVMFODF
TIFBS SBUF
 B NFBTVSF PG SJWFS IZESPEZOBNJD FOFSHZ
 XBT GPVOE UP CF UIF NPTU
JOŤVFOUJBM GBDUPS JO EFUFSNJOJOH NVE ŤPD TJ[F� "MM ŤPDT QSPEVDFE BU B HJWFO
TIFBS SBUF DPVME CF LFQU JO TVTQFOTJPO EPXO UP TIFBS SBUFT PG BQQSPYJNBUFMZ
��ǇTŜ�� "U UIJT TIFBS SBUF
 ŤPDT PO UIF PSEFS PG ���Ŋ���ǇqN BOE MBSHFS DBO TFUUMF
PVU� &RVJMJCSJVN ŤPD TJ[F XBT OPU GPVOE UP EFQFOE PO TFEJNFOU DPODFOUSBUJPO�
ŤPDT MBSHFS UIBO ���ǇqN GPSNFE JO TFEJNFOU DPODFOUSBUJPOT BT MPX BT ��ǇNH-Ŝ��
"O JODSFBTF JO TBMJOJUZ HFOFSBUFE CZ BEEJOH TBMUT UP SJWFS XBUFS TVTQFOTJPOT EJE
OPU JODSFBTF UIF ŤPDDVMBUJPO SBUF PS FRVJMJCSJVN TJ[F� )PXFWFS
 UIF BEEJUJPO PG
XBUFS DPMMFDUFE GSPN UIF (VMG PG .FYJDP UP SJWFS�XBUFS TVTQFOTJPOT EJE FOIBODF
UIF ŤPDDVMBUJPO SBUF BOE UIF FRVJMJCSJVN TJ[FT� 8F TQFDVMBUF UIBU UIF FŢFDUT PG
(VMG PG .FYJDP XBUFS PSJHJOBUF GSPN JUT CJPNBUUFS DPOUFOU SBUIFS UIBO JUT JPO
DPNQPTJUJPO� 'MPD TJ[FT JO UIF NJYJOH UBOLT XFSF DPNQBSBCMF UP UIPTF GSPN
UIF ţFME GPS TJNJMBS FTUJNBUFE UVSCVMFOU FOFSHZ� 'MPDT XFSF GPVOE UP CSFBL
XJUIJO NJOVUFT VOEFS JODSFBTFE UVSCVMFODF CVU DBO UBLF IPVST UP HSPX VOEFS
DPOEJUJPOT PG SFEVDFE TIFBS JO GSFTIXBUFS TFUUJOHT� (SPXUI XBT GBTUFS XJUI UIF
BEEJUJPO PG (VMG PG .FYJDP XBUFS� 0WFSBMM
 UIF FYQFSJNFOUT QSPWJEF JOGPSNBUJPO
PO IPX TVTQFOEFE NVE JO UIF MPXFS SFBDIFT PG UIF .JTTJTTJQQJ NJHIU SFTQPOE
UP DIBOHFT JO UVSCVMFODF BOE TBMJOJUZ NPWJOH GSPN UIF ŤVWJBM UP NBSJOF TFUUJOH
UISPVHI OBUVSBM EJTUSJCVUBSZ DIBOOFMT PS NBO�NBEF EJWFSTJPOT�
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� *OUSPEVDUJPO

4FEJNFOU DBSSJFE CZ SJWFST UP EFMUBT BOE FTUVBSJFT QMBZT B SPMF
JO TIBQJOH UIF FDPTZTUFN BOE HFPNPSQIPMPHZ PG DPBTUBM SFHJPOT�
'PS MBSHF MPX�MBOE SJWFST
 ĕOF NVEEZ TFEJNFOUT
 TFEJNFOU XJUI B
EJBNFUFS TNBMMFS UIBO 
ϪNڀ�� DBO DPOTUJUVUF B TJHOJĕDBOU GSBDUJPO PG
UIF UPUBM NBTT EFMJWFSFE UP UIF UFSNJOBM FOE PG UIF ĘVWJBM TZTUFN�
ćFTF ĕOF TFEJNFOUT IBWF B VOJRVF DIBSBDUFSJTUJD UIBU TFQBSBUFT
UIFN GSPN TBOE PS HSBWFM JO UIBU UIFZ DBO VOEFSHP DPOUJOVPVT
BHHSFHBUJPO BOE CSFBLVQ DZDMFT XIFSFCZ UIF TVTQFOEFE QBSUJDMFT
BHHSFHBUF PS EJTBHHSFHBUF UP HSPX PS TISJOL JO TJ[F� ćJT QSPDFTT
JT LOPXO BT ĘPDDVMBUJPO� 'MPDDVMBUJPO BMUFST UIF TIBQF BOE TJ[F
BOE
 UIFSFGPSF
 UIF TFUUMJOH WFMPDJUZ PG NVE QBSUJDMFT
 BMTP LOPXO
BT iĘPDTw 	F�H�
 &JTNB
 ����� %SPQQP BOE 0OHMFZ
 ����
� ćJT
NFBOT UIBU UIF ĘPDDVMBUJPO QSPDFTT DBO FYFSU TJHOJĕDBOU DPOUSPM
PO UIF TFEJNFOU USBOTQPSU EZOBNJDT PG UIF TVTQFOEFE NVE 	F�H�

3PTT BOE .FIUB
 ����� -BNCڀFUڀBM�
 ����
� ćFSFGPSF
 CFJOH BCMF UP
VOEFSTUBOE UIF ESJWFST PG ĘPDDVMBUJPO BOE NPEFM UIFJS JOĘVFODF
PO TFUUMJOH WFMPDJUZ JT OFDFTTBSZ GPS BDDVSBUF QSFEJDUJPO PG TFEJNFOU
NPWFNFOU JO DPBTUBM SFHJPOT UIBU BSF SJDI JO NVE� ćF QVSQPTF
PG UIJT TUVEZ JT UP FYBNJOF UIF ĘPDDVMBUJPO QSPQFSUJFT PG UIF
NVE JO QIZTJDBM XBUFS TBNQMFT UBLFO GSPN UIF .JTTJTTJQQJ 3JWFS
	-PVJTJBOB
 6OJUFE 4UBUFT
�

ćF .JTTJTTJQQJ 3JWFS JT UIF MBSHFTU SJWFS JO UIF 6OJUFE 4UBUFT
CPUI CZ MFOHUI BOE EJTDIBSHF� *U DBSSJFT BO FTUJNBUFE BOOVBM MPBE
PG ���oڀ���NJMMJPO UPOT PG TFEJNFOU EPXO UP UIF DPBTUBM SFHJPO
PG -PVJTJBOB 	#MVN BOE 3PCFSUT
 ����
� ćF SJWFS
 UIFSFGPSF
 QMBZT
B TJHOJĕDBOU SPMF JO CPUI TIBQJOH UIF DPBTUBM MBOETDBQF PG UIF
SFHJPO BOE JOĘVFODJOH UIF NBSJOF FDPTZTUFNT JO UIF OPSUIFSO (VMG
PG .FYJDP 	(P.
� ćFTF BSFBT BSF ESBXJOH JODSFBTJOH BUUFOUJPO
CFDBVTF PG UIFJS IJHI TFB MFWFM SJTF 	DPNQBSFE UP UIF HMPCBM BWFSBHF


TVCTJEFODF
 BOE UIF JODSFBTJOH GSFRVFODZ PG USPQJDBM TUPSNT BOE SJWFS
ĘPPET BMM PG XIJDI UISFBUFO UIF MJWFMJIPPE PG DPBTUBM DPNNVOJUJFT
BOE UIF FDPOPNZ PG UIF SFHJPO 	#SJUTDI BOE%VOCBS
 ����� $IBO BOE
;PCBDL
 ����� *OHFCSJUTFO BOE(BMMPXBZ
 ����
�ćFTF DPNQPVOEJOH
UISFBUT IBWF MFE UP UIF EFWFMPQNFOU BOE JNQMFNFOUBUJPO PG DPBTUBM
NBOBHFNFOU QMBOT BJNFE BU NJUJHBUJOH UIFTF BEWFSTF FČFDUT� 'PS
JOTUBODF
 JO UIF TUBUF PG -PVJTJBOB
 UIF i$PBTUBM .BTUFS 1MBOw
BJNT UP SFEVDF ĘPPE SJTLT BOE TVQQPSU UIF JOGSBTUSVDUVSF UIBU
JT OFDFTTBSZ GPS B IFBMUIZ BOE GVODUJPOJOH DPBTU 	4QSBHVFڀFUڀBM�

����
� "O JOUFHSBM QBSU PG UIFTF QMBOT JT UIF JOTUBMMBUJPO PG
TFEJNFOU EJWFSTJPOT UIBU XPVME SF�DPOOFDU UIF .JTTJTTJQQJ 3JWFS
BOE JUT TVTQFOEFE TFEJNFOU XJUI UIF TVSSPVOEJOH CBZT
 NBSTIFT

BOE ĘPPEQMBJOT JO B DPOUSPMMFE XBZ UP GBDJMJUBUF TVCBFSJBM MBOE
HSPXUI BOE NBSTI OPVSJTINFOU� ćF TFEJNFOU EJWFSTJPO QMBOT
DBOOPU TVDDFFE XJUIPVU B TVďDJFOU VOEFSTUBOEJOH PG UIF OBUVSF
PG UIF TFEJNFOU DBSSJFE CZ UIF .JTTJTTJQQJ 3JWFS� 0WFS ��� PG UIF
.JTTJTTJQQJ 3JWFS TFEJNFOU SFBDIJOH UIF (P. JT FTUJNBUFE UP CF
NVE 	"MMJTPOڀFUڀBM�
 ����
� ćFSFGPSF
 LOPXMFEHF PG UIF ĘPDDVMBUJPO
TUBUF PG UIF TVTQFOEFE NVE JO UIF MPXFS .JTTJTTJQQJ 3JWFS
 BOE
IPX JU NJHIU SFTQPOE UP DIBOHFT JO UVSCVMFODF BOE TBMJOJUZ BT
JU QBTTFT UISPVHI EJWFSTJPO TUSVDUVSFT
 QMBZT BO JNQPSUBOU SPMF JO
EFWJTJOH FČFDUJWF DPBTUBM NBOBHFNFOU BOE SFTUPSBUJPO QMBOT UIBU
SFMZ IFBWJMZ PO BTTFTTJOH UIF GBUF PG UIF TFEJNFOU USBOTQPSUFE UP UIF
64 (P. DPBTUT�

3FDFOU JO TJUV PCTFSWBUJPOT GSPN UIF MPXFS SFBDIFT PG UIF
.JTTJTTJQQJ 3JWFS IBWF TIPXO UIBU UIF NVE TVTQFOEFE JO UIF NBJO
DIBOOFM BOE JUT EJTUSJCVUBSJFT JT ĘPDDVMBUFE MPOH CFGPSF SFBDIJOH

BOZ TBMUXBUFS JOUSVTJPO
 BOE UIBU UIF GSFTIXBUFS ĘPD TJ[FT DBO
CF TJHOJĕDBOU FOPVHI UP JOJUJBUF EFQPTJUJPO XJUIJO EJTUSJCVUBSZ
DIBOOFMT BT TIFBS TUSFTT ESPQT NPWJOH TFBXBSE 	0TCPSOڀFUڀBM�
 �����
�����%VOOFڀFUڀBM�
 ����
�.VE DBO
 BOE JT FYQFDUFE UP
 CF ĘPDDVMBUFE
JO NBOZ GSFTIXBUFS TFUUJOHT 	F�H�
 %SPQQPڀFUڀBM�
 ����� %SPQQP

����� -BNCڀFUڀBM�
 ����

 CVU UIFTF PCTFSWBUJPOT IJHIMJHIU UIF OFFE
UP VOEFSTUBOE NVE ĘPDT JO CPUI GSFTI BOE TBMJOF FOWJSPONFOUT
XJUIJO UIF .JTTJTTJQQJ 3JWFS� ćJT JT USVF CPUI GPS VOEFSTUBOEJOH
OBUVSBM QSPDFTTFT BOE GPS QSFEJDUJOH UIF GBUF PG ĕOF TFEJNFOU
QBTTJOH UISPVHI QSPQPTFE EJWFSTJPO TUSVDUVSFT� 'PS FYBNQMF

PCTFSWBUJPOT TVHHFTU UIBU UIF TVTQFOEFE NVE CPVOEBSZ DPOEJUJPO
GPS B EJTUSJCVUBSZ DIBOOFM PS EJWFSTJPO QSPKFDU JT B ĘPDDVMBUFE TUBUF JO
FRVJMJCSJVN XJUI UIF SJWFS DPOEJUJPOT� 4VTQFOTJPOT QBTTJOH UISPVHI
B EJWFSTJPO TUSVDUVSF XPVME UIFO MJLFMZ FODPVOUFS IJHIFS UIBO
BWFSBHF UVSCVMFODF DPOEJUJPOT 	QPUFOUJBMMZ CSFBLJOH QSF�FYJTUJOH
ĘPDT
 XJUIJO UIF EJWFSTJPO GPMMPXFE CZ B EFDBZ JO UVSCVMFODF BOE
BO JODSFBTF JO TBMJOJUZ BT UIF GSFTIXBUFS KFU PS QMVNF FOUFST B MBSHFS
FNCBZNFOU 	QPTTJCMZ MFBEJOH UP ĘPD HSPXUI
�)PXĘPD TJ[FT SFTQPOE
UP UIF DIBOHFT JO UVSCVMFODF
 TBMJOJUZ
 BOE PSHBOJD NBUUFS NPWJOH
GSPN UIF SJWFS UP UIF EFMUBJD FNCBZNFOU XJMM TUSPOHMZ JOĘVFODF
XIFUIFS PS OPU EJWFSUFE NVE TFUUMFT BOE BJET JO MBOE CVJMEJOH PS JT
JOTUFBE BEWFDUFE GBSUIFS GSPN TIPSF BOE MPTU UP EFFQFS XBUFST�

.VDI JT LOPXO BCPVU UIF HFOFSBM ESJWFST PG ĘPD HSPXUI BOE
CSFBLVQ� 'PS FYBNQMF
 UVSCVMFODF
 DMBZ NJOFSBMPHZ
 TVTQFOEFE
TFEJNFOU DPODFOUSBUJPO
 TBMU MFWFMT
 BOE UIF UZQF BOE DPODFOUSBUJPO
PG PSHBOJD NBUFSJBM QSFTFOU XJUIJO B TVTQFOTJPO BSF BMM LOPXO UP
QMBZ B SPMF
 BU MFBTU JO TPNF TFUUJOHT
 JO FTUBCMJTIJOH UIF BHHSFHBUJPO
BOE CSFBLVQ EZOBNJDT PG ĘPDT BOE UIF VMUJNBUF FRVJMJCSJVN TJ[F
EJTUSJCVUJPO BU B TUFBEZ TUBUF DPOEJUJPO 	B TUBUF XIFSF BHHSFHBUJPO
BOE CSFBLVQ BSF CBMBODFE
� *O HFOFSBM
 NVE ĘPDT UIBU DBO TUBZ JO
TVTQFOTJPO HSPX JO TJ[F BT UVSCVMFODF ESPQT BOE TBMJOJUZ 	BU MFBTU
VQ UP TPNF DSJUJDBM TBUVSBUJPO MFWFM
 BOE PSHBOJD NBUUFS 	TQFDJĕDBMMZ
JO UIF GPSN PG NJDSPCJBM &YUSBDFMMVMBS 1PMZNFSJD 4VCTUBODFT
	&14

 JODSFBTF 	F�H�
 (JCCT
 ����� &JTNB
 ����� %SPQQPڀFUڀBM�

����� .BOOJOH BOE %ZFS
 ����� .BHHJ
 ����� .JFUUBڀFUڀBM�
 �����
7FSOFZڀFUڀBM�
 ����� ����� -BJڀFUڀBM�
 ����� -FFڀFUڀBM�
 ����� "CPMGB[MJ
BOE 4USPN
 ����C
� :FU
 XIJMF NVDI JT LOPXO BCPVU UIF HFOFSBM
ESJWFST PG ĘPDDVMBUJPO
 PVS BCJMJUZ UP FČFDUJWFMZ NPEFM NVE ĘPD
TJ[FT BU B HJWFO MPDBUJPO JO TQBDF BOE UJNF SFNBJOT MJNJUFE� 0OF
SFBTPO GPS UIJT JT UIBU ĘPDDVMBUJPO TUVEJFT BSF PęFO QFSGPSNFE PO
TZOUIFUJD NJYUVSFT PG DPNNFSDJBM DMBZ BOE QSPYJFT GPS SJWFS
 FTUVBSZ

PS NBSJOF�EFSJWFE PSHBOJDT� 4VDI TUVEJFT BSF VTFGVM JO CVJMEJOH PVS
GVOEBNFOUBM VOEFSTUBOEJOH PG ĘPDDVMBUJPO EZOBNJDT BOE BMMPXJOH
GPS SFQFBUBCMF FYQFSJNFOUT� )PXFWFS
 CFDBVTF PG UIF TJUF�TQFDJĕD
OBUVSF PG TFEJNFOU BOE PSHBOJD NJYUVSFT PG OBUVSBM NVET
 UIFSF
SFNBJOT B OFFE UP DIBSBDUFSJ[F UIF ĘPDDVMBUJPO CFIBWJPS PG NVE
TVTQFOTJPOT UJFE UP TQFDJĕD MPDBUJPOT�

*O UIJT TUVEZ
 XF DIBSBDUFSJ[F UIF SFTQPOTF PG -PXFS .JTTJTTJQQJ
3JWFS GSFTIXBUFS NVE TVTQFOTJPOT UP DIBOHFT JO UVSCVMFODF BOE
TBMJOJUZ JO B TFSJFT PG DPOUSPMMFE MBCPSBUPSZ FYQFSJNFOUT UIBU XFSF
QBJSFE XJUI ĕFME NFBTVSFNFOUT EVSJOH UIF TVNNFS PG ���� BOE
XJOUFS PG ����� EVSJOH UIFTF TBNQMF QFSJPET
 UIF SJWFS EJTDIBSHF
BOE TVTQFOEFE TFEJNFOU DPODFOUSBUJPO XFSF BQQSPYJNBUFMZ FRVBM
CFUXFFO TFBTPOT� %VSJOH UIF ĕFME TVSWFZT
 XF VTFE BO JO TJUV
ĘPD DBNFSB TZTUFN 	J�F�
 UIF 'MPD"3";* 	0TCPSOڀFUڀBM�
 ����

 UP
FYBNJOF UIF ĘPDDVMBUJPO TUBUF PG UIF TFEJNFOU TVTQFOEFE JO UIF
SJWFS 	%VOOFڀFUڀBM�
 ����� 0TCPSOڀFUڀBM�
 ����
� 8IJMF UIF JO TJUV
PCTFSWBUJPOT BSF WBMVBCMF JO BDDFTTJOH UIF TUBUF PG NVE ĘPDDVMBUJPO
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UIFZ DBO POMZ QSPWJEF TOBQTIPUT PG UIF ĘPDT BU B QBSUJDVMBS QMBDF
BOE UJNF� "T TVDI
 UIF EBUB BSF MJNJUFE JO UIFJS BCJMJUZ UP FYQMPSF
UIF FWPMVUJPO PG UIF TJ[F EJTUSJCVUJPO BT FOWJSPONFOUBM ESJWFST WBSZ
UFNQPSBMMZ BOE�PS TQBUJBMMZ� ćVT
 UP QSPWJEF BEEJUJPOBM JOTJHIU
JOUP UIF EZOBNJDT PG NVE ĘPDT JO UIF MPXFS .JTTJTTJQQJ 3JWFS

XF DPOEVDUFE DPOUSPMMFE MBCPSBUPSZ FYQFSJNFOUT UP JOWFTUJHBUF
UIF SFTQPOTF PG NVE ĘPD TJ[F EJTUSJCVUJPOT UP WBSJBUJPOT JO
FOWJSPONFOUBM DPOEJUJPOT�

*O QBSUJDVMBS
 XF IFSF QVSTVF UISFF PCKFDUJWFT� ćF ĕSTU PCKFDUJWF
JT UP EFUFSNJOF UIF ESJWFST UIBU BSF NPTU JOĘVFOUJBM JO TFUUJOH UIF
TJ[F EJTUSJCVUJPO PG TVTQFOEFE NVE BT JU NPWFT GSPN B GSFTIXBUFS
SJWFS UP B TBMJOF FNCBZNFOUXIFSF UVSCVMFODF
 TBMJOJUZ
 BOE TFEJNFOU
DPODFOUSBUJPO BMM DP�WBSZ� ćFTF GBDUPST IBWF CFFO IJTUPSJDBMMZ
LOPXO UP ESJWF ĘPDDVMBUJPO
 CVU UIF FYUFOU UP XIJDI FBDI PO UIFJS
PXO BOE UPHFUIFS BČFDUT ĘPDDVMBUJPO PG TVTQFOEFE.JTTJTTJQQJ 3JWFS
NVE JT VOFYQMPSFE�

4FDPOEMZ
 XF TFFL UP BTTFTT UIF UJNF TDBMF PG ĘPD TJ[F BEKVTUNFOU
UP DIBOHFT JO ĘPX BOE XBUFS DIFNJTUSZ�CJPMPHZ BMUFSBUJPOT� ćF
ĘPDDVMBUJPO QSPDFTT JOWPMWFT UIF BHHSFHBUJPO BOE CSFBLVQ PG
BTTFNCMBHFT PG JOPSHBOJD BOE PSHBOJD QBSUJDMFT 	F�H�
 .FIUB
 ����
�
ćF CBMBODF CFUXFFO UIFTF UXP QSPDFTTFT DBO MFBE UP BO FRVJMJCSJVN
JO UIF ĘPD QPQVMBUJPO� )PXFWFS
 UIF UJNFTDBMF PWFS XIJDI ĘPD
QPQVMBUJPOT FWPMWF JT OPU ZFU XFMM VOEFSTUPPE
 ZFU JT MJLFMZ JNQPSUBOU
JO EFUFSNJOJOH NVE EJTQFSTBM QBUUFSOT GSPN EJWFSTJPO TUSVDUVSFT�

ćJSEMZ
 XF VTF UIF QBJSFE MBCPSBUPSZ BOE ĕFME NFBTVSFNFOUT
UP FYBNJOF XIFUIFS UIF ĘPD DIBSBDUFSJTUJDT GSPN MBCPSBUPSZ NJYJOH
UBOL FYQFSJNFOUT BSF DPNQBSBCMF UP UIPTF PCTFSWFE JO UIF ĕFME�
-BCPSBUPSZ FYQFSJNFOUT DBO QSPWJEF EBUB PONVE ĘPDT UIBU BSFNPSF
DPOUSPMMFE DPNQBSFE UP ĕFME PCTFSWBUJPOT BOE UIF FYQFSJNFOUT DBO
DBQUVSF UIF UJNF FWPMVUJPO PG B QBSUJDVMBS ĘPD QPQVMBUJPO SBUIFS
UIBO POMZ HSBCCJOH TOBQTIPUT JO UJNF BOE TQBDF BT QSPWJEFE CZ
ĕFME PCTFSWBUJPOT� 4VDI EBUB DBO HSFBUMZ DPOUSJCVUF UP FČPSUT PO
ĘPDDVMBUJPO NPEFM EFWFMPQNFOU BOE DBMJCSBUJPO� ćF EPXOTJEF
UP MBCPSBUPSZ FYQFSJNFOUT JT UIBU UIFZ JOFWJUBCMZ TUVEZ ĘPDT JO
B TJNVMBUFE FOWJSPONFOU SBUIFS UIBO UIF OBUVSBM FOWJSPONFOU JO
XIJDI ĘPDT GPSN BOE USBWFM� "T TVDI
 POF JT BMXBZT MFę XJUI
UIF RVFTUJPO PG IPX SFMBUBCMF UIF MBCPSBUPSZ NFBTVSFNFOUT BSF UP
ĕFME TJUVBUJPOT� $POEVDUJOH UIF MBCPSBUPSZ FYQFSJNFOU BT B QBSU PG
B MBSHFS QSPKFDU UIBU JODMVEFE JO TJUV PCTFSWBUJPOT 	0TCPSOڀFUڀBM�

����
 QSPWJEFE VT XJUI BO FYDFMMFOU PQQPSUVOJUZ UP FYBNJOF JG
UIF FYQFSJNFOUT DPOEVDUFE JO ĘPDDVMBUJPO UBOLT BSF USBOTMBUBCMF UP
OBUVSBM TZTUFNT� *G TP
 SFQFBUBCMF ĘPDDVMBUJPO FYQFSJNFOUT DBO CF
VTFE UP QSPWJEF SFBMJTUJD EBUB UIBU BSF IFMQGVM GPS ĘPDDVMBUJPO NPEFM
QBSBNFUFSJ[BUJPO BOE DBMJCSBUJPO�

� .BUFSJBMT BOE NFUIPET

��� 0WFSWJFX

5P NFFU UIF PCKFDUJWFT
 XF DPOEVDUFE MBCPSBUPSZ FYQFSJNFOUT
PO XBUFS TBNQMFT UBLFO GSPN UIF MPXFS .JTTJTTJQQJ 3JWFS BOE
UIF (VMG PG .FYJDP� ćF FYQFSJNFOUT XFSF DPOEVDUFE JO UIF
ĘPDDVMBUJPO DIBNCFST PG "CPMGB[MJ BOE 4USPN 	����C
 BOE
"CPMGB[MJ BOE 4USPN 	����
 XIFSFJO UVSCVMFODF BOE TBMJOJUZ DBO
CF DPOUSPMMFE BOE WBSJFE TZTUFNBUJDBMMZ� *O UIF FYQFSJNFOUT
 UIF TJ[F
EJTUSJCVUJPO PG UIF TVTQFOEFE QBSUJDMFT BOE UIF XBUFS UVSCJEJUZ XFSF
NFBTVSFE DPOUJOVPVTMZ UP QSPWJEF UIF EBUB OFFEFE UP FWBMVBUF IPX

DIBOHFT JO UVSCVMFODF
 XBUFS TPVSDF
 TBMJOJUZ
 BOE TVTQFOEFE TPMJET
DPODFOUSBUJPO JOĘVFODFE UIF HSPXUI
 CSFBLVQ
 BOE FRVJMJCSJVN TJ[F
EJTUSJCVUJPOT PG UIF NVE BHHSFHBUFT�

��� 8BUFS BOE TFEJNFOU TBNQMFT

8BUFS TBNQMFT UIBU DPOUBJOFE TVTQFOEFE TFEJNFOU XFSF
DPMMFDUFE GSPN UIF .JTTJTTJQQJ 3JWFS BT QBSU PG UIF CSPBEFS TUVEZ
PVUMJOFE JO 0TCPSOڀFUڀBM� 	����
� ćFTF XBUFS TBNQMFT DPOTJTUFE PG
HSBC TBNQMFT PG TVSGBDF SJWFS XBUFS DPMMFDUFE GSPN UIF TBNQMJOH
CPBU BU UIF FOE PG FBDI EBZ PO UIF XBUFS� ćF TBNQMFT XFSF UBLFO
CBDL POTIPSF
 TUPSFE JO B GSJEHF PWFSOJHIU
 BOE VTFE JO FYQFSJNFOUT
QSFTFOUFE JO UIJT QBQFS UIF GPMMPXJOH EBZ� -PDBUJPOT PO UIF SJWFS
GSPN XIJDI XBUFS TBNQMFT XFSF DPMMFDUFE JODMVEF UIF #POOFU $BSSÏ
4QJMMXBZ 	#$4
 VQTUSFBN PG /FX 0SMFBOT
 -PVJTJBOB
 JO UIF NBJO
DIBOOFM PG UIF SJWFS OFBS 7FOJDF
 -PVJTJBOB 	7.$

 XJUIJO UIF
#BQUJTUF $PMMFUUF #BZPV 	#$#

 UIF 4PVUI 1BTT 	41

 BOE GSPN UIF
QMVNF SFHJPO PG UIF .JTTJTTJQQJ 3JWFS JO UIF OFBS�TIPSF SFHJPOT PG
UIF (VMG PG .FYJDP 	(P.
 	'JHVSFڀ�
� 4BNQMJOH UPPL QMBDF GSPN ��
+VOF UP � +VMZ ���� BOE GSPN � UP �� +BOVBSZ �����

ćF XBUFS BOE TVTQFOEFE TPMJET DPNQPTJUJPO WBSJFE BDSPTT
UIF FYQFSJNFOUT EVF UP UIF OBUVSF PG UIF TBNQMJOH NFUIPE VTFE
	5BCMFڀ�
� 5XP TJHOJĕDBOU UZQFT PG CBTF XBUFS TBNQMFT XFSF POFT GPS
XIJDI B NFBTVSBCMF CBDLHSPVOE TBMJOJUZ
 4�
 XBT QSFTFOU XJUIJO UIF
TBNQMF 	4� � 
QTVڀ��� BOE POFT GPSXIJDI OPNFBTVSBCMF CBDLHSPVOE
TBMJOJUZ XBT QSFTFOU 	4� � 
QTVڀ� XJUI TQFDJĕD DPOEVDUBODF PG
���oڀ���Ϫ4 DN¦�
� 4BNQMFT GPS XIJDI B CBDLHSPVOE TBMJOJUZ XBT
QSFTFOU DBNF GSPN OFBS UIF NPVUI PG 4PVUI 1BTT BOE UIF TVSGBDF
QMVNFT JO UIF (P. FNBOBUJOH GSPN 4PVUI BOE 4PVUIXFTU QBTTFT�
'PS UIJT SFBTPO
 XF DPOTJEFS UIBU TBNQMFT GPS XIJDI B NFBTVSBCMF
CBDLHSPVOE TBMJOJUZ XBT QSFTFOU DPOUBJOFE TPNF BNPVOU (P.
XBUFS NJYFE XJUI GSFTI .JTTJTTJQQJ 3JWFS XBUFS� 8F UIFSFGPSF SFGFS
UP UIF TBMU UZQF PS TPVSDF JO UIFTF FYQFSJNFOUT BT (P. TBMU�
4BNQMFT GPS XIJDI 4� XBT NFBTVSFE BU BQQSPYJNBUFMZ � QTV 	TQFDJĕD
DPOEVDUBODF PG ���oڀ���Ϫ4ڀDN¦�
 XFSF DPOTJEFSFE UP DPOUBJO POMZ
GSFTI .JTTJTTJQQJ 3JWFS XBUFS�

"MM XBUFS DPMVNO TBNQMFT DPOUBJOFE TPNF BNPVOU PG TVTQFOEFE
NJOFSBM TFEJNFOU BOE TVTQFOEFE BOE EJTTPMWFE PSHBOJD NBUFSJBM�
" MJNJUFE OVNCFS PG UPUBM PSHBOJD DBSCPO 	50$
 NFBTVSFNFOUT
XFSF NBEF PO UIF XBUFS TBNQMFT BT B XIPMF VTJOH B 50$ BOBMZ[FS�
50$ WBMVFT GSPN UIF #$4 BOE 7.$ SFHJPOT WBSJFE GSPN ��� UP
NHڀ��� -÷� XIFSFBT UIF (P. QMVNF TBNQMFT DPOUBJOFE NHڀ���
-÷� PG 50$� /P NJOFSBMPHJDBM NFBTVSFNFOU PG UIF TVTQFOEFE
TFEJNFOU XBT NBEF
 CVU .JTTJTTJQQJ 3JWFS DMBZT BSF LOPXO UP CF
SJDI JO TNFDUJUF�NPOUNPSJMMPOJUF 	���o���
 BOE JMMJUF 	���o���

BOE SFMBUJWFMZ QPPS JO LBPMJOJUF BOE DIMPSJUF 	DPNCJOFE ���o���

	(SJďO
 ����� 4JPOOFBVڀFUڀBM�
 ����
�

4VTQFOEFE TPMJET DPODFOUSBUJPO 	44$ PS $
 JO UIF FYQFSJNFOUT
WBSJFE GSPN BQQSPYJNBUFMZ ��oڀ���NH -÷� XJUI UIF NBKPSJUZ PG UIF
FYQFSJNFOUT CFJOH DPOEVDUFE JO UIF SBOHF PG $ � ��oڀ���NH -÷�
	5BCMFڀ�
� ćF $ WBMVFT SFQPSUFE JO UIF UBCMF SFĘFDU UIF NBYJNVN
DPODFOUSBUJPO PCTFSWFE CZ BO PQUJDBM CBDLTDBUUFS TFOTPS 	0#4

EVSJOH UIF NJYJOH UBOL FYQFSJNFOUT� ćF SFQPSUFE $ WBMVFT XFSF
PCUBJOFE VTJOH UIF /56 UP $ <JO NH -÷�> DBMJCSBUJPO FRVBUJPO

$ � ����	/56
 ÷ ���� XJUI3� � �����ćF DBMJCSBUJPO XBT EFWFMPQFE
XJUI QBJSFE 0#4 SFBEJOHT BOE QIZTJDBM TBNQMFT� EFUBJMT PO UIF
QSPDFEVSF VTFE UP EFWFMPQ UIF DBMJCSBUJPO BSF QSPWJEFE CFMPX JO
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8BUFS BOE TFEJNFOU TBNQMJOH MPDBUJPOT JO UIF MPXFS .JTTJTTJQQJ 3JWFS BOE #POOFU $BSS¥ 4QJMMXBZ
 -PVJTJBOB�

4FDUJPOڀ���� ćF EJTBHHSFHBUFE HSBJO TJ[F NFBTVSFNFOUT JOEJDBUFE
UIBU UIF E�� PG QSJNBSZ QBSUJDMF TJ[F EJTUSJCVUJPO XBT ϪNڀ��
	0TCPSOڀFUڀBM�
 ����
�

��� 'MPDDVMBUJPO DIBNCFS BOE DBNFSB
TZTUFN

$PMMFDUFE XBUFS TBNQMFT XFSF QVU JOUP B NJYJOH-ڀ�� UBOL GPS UIF
ĘPDDVMBUJPO UFTUT� ćF NJYJOH UBOL XBT FRVJQQFE XJUI BO PWFSIFBE
NJYFS BOE B QBEEMF UIBU BMMPXFE GPS WBSZJOH UVSCVMFODF TIFBS SBUFT	(
 XJUIJO UIF UBOL� " DBNFSB TZTUFN
 DPOTJTUJOH PG B DBNFSB
 BO
PCKFDUJWF
 BOE B -&% MJHIU TPVSDF XBT VTFE UP DBQUVSF ĘPD JNBHFT
XIJMF JO TVTQFOTJPO 	'JHVSFڀ�
� ćF DBNFSB IBE B ���� ¨ �
���
QJYFM
 NNڀ� $.04 TFOTPS XJUI B �9 NBHOJĕDBUJPO PCKFDUJWF BOE
XBT DBQBCMF PG JNBHJOH QBSUJDMFT JO UIF TJ[F SBOHF PG ��o�
ϪNڀ���
ϪN�QJYFMڀ����	 SFTPMVUJPO
� *NBHFT PG UIF QBSUJDMFT JO TVTQFOTJPO
XFSF UBLFO BU B SBUF PG �](ڀ� ćF ĘPDDVMBUJPO DIBNCFS JT EFTDSJCFE
JO EFUBJM JO 5SBO BOE 4USPN 	����
� ćF JNBHFT XFSF UIFO QSPDFTTFE
XJUI B TDSJQU CBTFE PO UIF QSPDFEVSF PVUMJOFE JO ,FZWBOJ BOE 4USPN
	����
 UIBU QSPWJEFT UIF BSFB PG FBDI JEFOUJĕFE
 JO�GPDVT
 ĘPD� 'MPD
TJ[FT
 EG
 BOE WPMVNFT
 7G
 XFSF DBMDVMBUFE CBTFE PO BO FRVJWBMFOU
DJSDVMBS EJBNFUFS
 EG � Ɗ�"G�ɢ BOE 7G � ɢE�

G�� 	XIFSF "G JT UIF
NFBTVSFE BSFB PG FBDI ĘPD
� "MM JO�GPDVT QBSUJDMFT XFSF HSPVQFE
JOUP ��NJOڀTBNQMFT UP QSPWJEF ��NJOڀEJTUSJCVUJPOT BOE EJTUSJCVUJPO
TUBUJTUJDT� 'PS FYBNQMF
 UIF E�� UJNF TFSJFT SFQSFTFOUT UIF TJ[F GPS
XIJDI ��� PG UIF ĘPDT XFSF ĕOFS UIBO CZ WPMVNF FWFSZ NJOVUF�

��� &YQFSJNFOUBM EFTJHO

ćF UISFF SFTFBSDI RVFTUJPOT XF BJNFE UP FYQMPSF XJUI UIF
FYQFSJNFOUT XFSF� �
 IPX EP DIBOHFT JO UVSCVMFODF BOE TBMJOJUZ

	4
 JNQBDU ĘPD TJ[F
 �
 IPX GBTU EPFT UIF ĘPD QPQVMBUJPO SFTQPOE
UP JODSFBTFT BOE EFDSFBTFT JO UVSCVMFODF
 BOE �
 IPX EP ĘPD
TJ[FT HFOFSBUFE JO B MBCPSBUPSZ NJYJOH UBOL DPNQBSF UP ĘPDT
PCTFSWFE JO TJUV GPS TJNJMBSMZ FTUJNBUFE WBMVFT PG UVSCVMFOU TIFBS
SBUF ćFTF RVFTUJPOT XFSF BMM FYQMPSFE CZ NFBTVSJOH UIF ĘPD TJ[F
QPQVMBUJPO UJNF IJTUPSZ JO UIF NJYJOH UBOLT XIJMF UVSCVMFOU TIFBS
SBUF BOE TBMJOJUZ XFSF WBSJFE� *O TPNF FYQFSJNFOUT
 TBMJOJUZ XBT
IFME DPOTUBOU XIJMF UIF UVSCVMFOU TIFBS SBUF XBT WBSJFE� 8F XJMM
SFGFS UP UIFTF FYQFSJNFOUT BT UIF 5VSCVMFODF�GPDVTFE FYQFSJNFOUT�
*O PUIFS SVOT
 XF IFME NJYJOH DPOEJUJPOT DPOTUBOU BOE WBSJFE UIF
TBMJOJUZ
 J�F�
 UIF 4BMJOJUZ�GPDVTFE FYQFSJNFOUT� 5BCMFڀ� QSPWJEFT B
TVNNBSZ PG BMM PG UIF FYQFSJNFOUBM DPOEJUJPOT� "T BO PVUDPNF
PG SVOOJOH UIF FYQFSJNFOUT PO EJČFSFOU SJWFS BOE QMVNF XBUFS
TBNQMFT DPMMFDUFE EVSJOH TVNNFS BOE XJOUFS
 UIF FYQFSJNFOUT
BMTP QSPWJEF UIF PQQPSUVOJUZ UP FYQMPSF IPX EJČFSFODFT JO TFBTPO
	TVNNFS WT� XJOUFS
 BOE XBUFS PS TBMU UZQF 	J�F�
 ĘVWJBM .JTTJTTJQQJ
3JWFS
 ĘVWJBM .JTTJTTJQQJ 3JWFS QMVT BEEFE TBMUT
 BOE ĘVWJBM
.JTTJTTJQQJ 3JWFS XBUFS QMVT (P. XBUFS
 JOĘVFODF ĘPDDVMBUJPO
QSPQFSUJFT�

����� 5VSCVMFODF�GPDVTFE FYQFSJNFOUT
ćF UVSCVMFODF�GPDVTFE FYQFSJNFOUT BJNFE UP TJNVMBUF UIF

SFEVDUJPO JO UVSCVMFODF QSPHSFTTJOH EPXOSJWFS UISPVHI UIF
EJTUSJCVUBSZ DIBOOFMT BOE JOUP XJEFS BOE TBMUJFS FNCBZNFOUT� *O
UIFTF FYQFSJNFOUT
 UVSCVMFODF 	(
 XBT SFEVDFE PWFS UJNF JO B
TUFQXJTF NBOOFS XIJMF PUIFS ESJWFST XFSF LFQU DPOTUBOU UP NFBTVSF
ĘPD HSPXUI� *O NPTU FYQFSJNFOUT
 TIFBS XBT BMTP TZTUFNBUJDBMMZ
JODSFBTFE GPMMPXJOH UIF TUFQ EPXO JO ( UP NFBTVSF UIF CSFBLVQ
SFTQPOTF PG ĘPDT� *ODSFBTFT JO ( XFSF BDIJFWFE CZ JODSFBTJOH UIF
NJYJOH UBOL QBEEMF SPUBUJPO SBUF
 BOE EFDSFBTFT XFSF BDIJFWFE CZ
SFEVDJOH UIF QBEEMF SPUBUJPO SBUF�
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5"#-& � $POEJUJPOT GPS FBDI FYQFSJNFOU� 4� JT UIF CBTFMJOF TBMJOJUZ UIF TBNQMF TUBSUFE XJUI
 BOE 4J JT UIF TBMJOJUZ BU TUFQ J BGUFS TBMU XBT BEEFE� 5IF UZQF
PG TBMU QSFTFOU JO UIF CBTFMJOF BOE JO FBDI BEEFE TUFQ JT HJWFO JO UIF MBTU DPMVNO� ø41� 4PVUI 1BTT 	OVNCFST SFQSFTFOU TUBUJPO MPDBUJPO XJUIJO UIF QBTT
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 7.$� 7FOJDF .BJO $IBOOFM
 #$� #BQUJTUF $PMMFUUF #BZPV
 #$4� #POOFU $BSS¥ 4QJMMXBZ�·5IF DPODFOUSBUJPO SBOHF JT BO FTUJNBUFE
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&YQ 4FBTPO 4BNQMF
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����� 4BMJOJUZ�GPDVTFE FYQFSJNFOUT
ćF HPBM PG UIF TBMJOJUZ�GPDVTFE FYQFSJNFOUT XBT UP EFUFSNJOF

IPX JODSFBTFT JO TBMU JOĘVFODFE UIF ĘPD TJ[F BOE HSPXUI SBUF
PG UIF .JTTJTTJQQJ 3JWFS XBUFS TBNQMFT 	UP NJNJD UIF JODSFBTF JO
TBMJOJUZ BT SJWFS XBUFS NPWFT GSPN B ĘVWJBM UP B NBSJOF TFUUJOH
� "T
NFOUJPOFE BCPWF
 BMM NJYJOH�UBOL TBNQMFT TUBSUFE BT FJUIFS GSFTI
.JTTJTTJQQJ 3JWFS XBUFS TBNQMF 	4� � � QTV
 PS BT B CSBDLJTI NJY
PG ĘVWJBM .JTTJTTJQQJ 3JWFS XBUFS BOE (P. XBUFS 	4� � � QTV
�
'PS UIF TBMJOJUZ�GPDVTFE FYQFSJNFOUT
 BEEJUJPOBM TBMU XBT BEEFE
JODSFNFOUBMMZ UP UIFTF CBTF XBUFS TBNQMFT�

8F VTFE UISFF EJČFSFOU TBMU UZQFT PS TPVSDFT UP BDIJFWF UIFTF
TUFQQFE JODSFBTFT JO TBMJOJUZ
 J�F�
 UBCMF TBMU 	/B$M

 BO "45.�HSBEF
TFB TBMU TVCTUJUVUF 	QSPEVDFE CZ -BLF 1SPEVDUT $PNQBOZ --$

'MPSJTTBOU
 .0
 6OJUFE 4UBUFT

 BOE BEEJUJPOBM (P. XBUFS� %VF UP
PVS MJNJUFE BDDFTT UP UIF (P. EVSJOH UIF ĕFME TVSWFZT
 POMZ B GFX
FYQFSJNFOUT XFSF EFEJDBUFE UP FYBNJOJOH UIF FČFDUT PG TBMUXBUFS
DPMMFDUFE GSPN UIF (P. PO GSFTIXBUFS ĘPDT�

5BCMF TBMU BOE (P. XBUFS XFSF BEEFE UP CBTFT PG CPUI GSFTI
.JTTJTTJQQJ 3JWFS XBUFS BOE .JTTJTTJQQJ 3JWFS � (P. NJYFT EVSJOH
UIF FYQFSJNFOUT PG TVNNFS ����� 5BCMFڀ� EJČFSFOUJBUFT UIF CBTF
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" TDIFNBUJD PG UIF FYQFSJNFOUBM TFUVQ�

BOE BEEFE TBMU UZQF� %VSJOH UIF XJOUFS ���� FYQFSJNFOUT
 XF
TPMFMZ BEEFE "45. TFB TBMU 	SFGFSSFE UP IFSFJO BT i"45.w TBMU PS
iTFB TBMUw
 UP CPUI GSFTI BOE (P.�JOĘVFODFE CBTF XBUFS NJYUVSFT�
*O BEEJUJPO UP JUT NBJO DPNQPOFOU
 /B$M
 UIF TFB TBMU DPOUBJOT
OJOF PUIFS DIFNJDBMT UIBU QSPWJEF TFWFSBM NPOP� BOE EJWBMFOU
JPOT PUIFS UIBO /B�� BOE $M÷�� 8F XFSF NPUJWBUFE UP TXJUDI
GSPN VTJOH UBCMF TBMU UP "45. TFB TBMU JO UIF TFDPOE SPVOE PG
FYQFSJNFOUT 	DBSSJFE PVU JOXJOUFS ����
 CZ PCTFSWBUJPOTNBEF GSPN
UIF TVNNFS ���� FYQFSJNFOUBM EBUB BOE SFTVMUT GSPN 	"CPMGB[MJ BOE
4USPN
 ����
� 'SPN UIF TVNNFS ���� FYQFSJNFOUT
 XF PCTFSWFE
B EJTUJODU EJČFSFODF JO ĘPDDVMBUJPO CFUXFFO XBUFS NJYUVSFT UIBU
DPOUBJOFE .JTTJTTJQQJ 3JWFS XBUFS BOE (P. XBUFS BOE UIPTF UIBU
DPOUBJOFE .JTTJTTJQQJ 3JWFS XBUFS BOE UBCMF TBMU� "U UIF UJNF
 XF
BUUSJCVUFE UIF EJČFSFODF JO ĘPDDVMBUJPO CFIBWJPS UP B EJČFSFODF JO
JPO DPNQPTJUJPO CFUXFFO UBCMF TBMU BOE TFB TBMU CFDBVTF 	"CPMGB[MJ
BOE 4USPN
 ����
 IBE TIPXO UIBU UIF UZQF PG TBMU JPOT QSFTFOU JO
XBUFS DBO TUSPOHMZ JOĘVFODF UIF TJ[F BOE TFUUMJOH QSPQFSUJFT PG UIF
NVE ĘPDT� 8F UIFSFGPSF TXJUDIFE UP VTJOH UIF "45. TFB TBMU EVSJOH
+BOVBSZ ���� UP CF BT DMPTF BT QPTTJCMF UP TFBXBUFS JO UFSNT PG JPO
DPODFOUSBUJPO�

����� 1SPDFEVSFT
" UPUBM PG �� UBOL FYQFSJNFOUT XFSF DPOEVDUFE PWFS UIF UXP

TBNQMJOH TFBTPOT� 4PNF PG UIF UBOL FYQFSJNFOUT IBE FRVJWBMFOU UJNF
IJTUPSJFT JO ( BOE 4 CVU PUIFST XFSF EJČFSFOU POF GSPN BOPUIFS�
ćF SFBTPO GPS UIJT JT UIBU XJUIPVU QSJPS LOPXMFEHF PG UIF HFOFSBM
ĘPDDVMBUJPO CFIBWJPS BOE SFTQPOTF UJNF
 J�F�
 UIF UJNF UP FRVJMJCSJVN
VOEFS DIBOHFT JONJYJOH PSXBUFS BOE TBMU DPOUFOU
 JU XBT OPU QPTTJCMF
UP EFUFSNJOF BO FYBDU TFU PG ( BOE 4 UJNF IJTUPSJFT UP BEFRVBUFMZ
FYQMPSF UIF GVMM ĘPDDVMBUJPO CFIBWJPS TQBDF� 0OFNBKPS DPOTUSBJOU PO
UIF TUVEZ XBT UJNF� #BTFE PO QSFWJPVT XPSL
 XF EJE OPU DPOTJEFS JU
SFBTPOBCMF UP FYQFSJNFOU PO BXBUFS TBNQMF GPSNPSF UIBO EBZڀ� JG XF
XBOUFE UP FOTVSF UIBU UIF CJPMPHJDBM TUBUF PG UIF TVTQFOTJPO XBT OPU
TJHOJĕDBOUMZ BMUFSFE GSPN UIBU XJUIJO UIF SJWFS� ćFSFGPSF
 UP FYQMPSF
UIF ĘPDDVMBUJPO CFIBWJPS TQBDF
 XF SBO FYQFSJNFOUT UIBU QSPDFFEFE
BU EJČFSFOU MFWFMT PG ( BOE 4 GPS EJČFSFOU BNPVOUT PG UJNF BOE JO
EJČFSFOU ( TUFQ PSEFST� 5BCMFڀ� QSPWJEFT B TVNNBSZ PG UIF WBSJPVT
TUFQT JO ( BOE 4 VTFE XJUIJO FBDI FYQFSJNFOU�

8IJMF TQFDJĕD UJNF TFSJFT WBMVFT PG ( BOE 4 WBSJFE GSPN
FYQFSJNFOU UP FYQFSJNFOU
 BMM UBOL FYQFSJNFOUT QSPDFFEFE UISPVHI

UISFF TUBOEBSE QIBTFT� *O UIF ĕSTU QIBTF
 UIF XBUFS TBNQMF XBT
QPVSFE JOUP UIF NJYJOH DIBNCFS BOE UIF QBEEMF TQFFE XBT TFU BT
IJHI BT JU DPVME HPXJUIPVU TMPTIJOHXBUFS PVU 	TPNFXIFSF BSPVOE BO
FTUJNBUFE(PG 
�÷Tڀ����%VSJOH UIJT UJNF
 UIF0#4XBT UVSOFE PO BOE
UIF DBNFSB TZTUFN XBT JOJUJBUFE� *O QIBTF UXP 	UIF QSJNBSZ QIBTF PG
UIF FYQFSJNFOU

 UIF NJYFS XBT SFEVDFE UP UIF ĕSTU TQFDJĕFE TIFBS
TUFQ� 5JNF FRVBM UP [FSP JO BMM PG UIF UJNF TFSJFT QMPUT DPSSFTQPOET
UP UIF JOTUBOU XIFO UIF NJYFS XBT DIBOHFE GSPN UIF WFSZ IJHI TUBUF
UP POF PG UIF TQFDJĕFE TIFBS TUBUFT PG ��
 ��
 ��
 PS ��÷Tڀ�� ćF FYBDU
UJNF TFSJFT JO ( BOE 4 WBSJFE JO FBDI FYQFSJNFOU BT EJTDVTTFE BCPWF
BOE CFMPX BOE PVUMJOFE JO 5BCMFڀ�� "ęFS FBDI FYQFSJNFOU
 UIF UIJSE
QIBTF PG UIF FYQFSJNFOUT DPNNFODFE UP PCUBJO EBUB UP CVJME UIF
/56 UP 44$ DBMJCSBUJPO� 5P EP UIJT
 UIF NJYFS XBT BHBJO UVSOFE VQ
UP B IJHI SPUBUJPO TQFFE UP SFTVTQFOE BOZ TFEJNFOU UIBU IBE CFFO
EFQPTJUFE EVSJOH QIBTF UXP
 BOE UIF 0#4 XBT VTFE UP DPMMFDU EBUB
BOE QSPEVDF BO BWFSBHF /56 WBMVF GPS UIF TVTQFOTJPO� 'PMMPXJOH
MPHHJOH PG UIF 0#4 EBUB
 B QIZTJDBM TBNQMF PG UIF TVTQFOTJPO XBT
DPMMFDUFE UP PCUBJO UIF 44$ WBMVF UISPVHI ĕMUSBUJPO
 ESZJOH
 BOE
XFJHIJOH 	0TCPSOڀFUڀBM�
 ����
�

� 3FTVMUT

ćF SFTVMUT CFMPX BSF QSFTFOUFE JO UIF GPMMPXJOH PSEFS� HFOFSBM
PCTFSWBUJPOT GSPN UJNF TFSJFT NFBTVSFNFOUT
 FRVJMJCSJVN ĘPD TJ[F
EBUB VOEFS EJČFSFOU UBOL BOE TBNQMF DPOEJUJPOT
 SBUFT PG DIBOHF
UP B OFX FRVJMJCSJVN
 BOE UIF DPNQBSJTPO CFUXFFO UIF MBCPSBUPSZ
BOE ĕFME NFBTVSFNFOUT� 8F OPUF IFSF UIBU BMM PG UIF EBUB PO ĘPD
TJ[F UIBU XF QSFTFOU DPNFT GSPN PVS DBNFSB TZTUFNT
 BOE UIBU UIFTF
TZTUFNT BSF OPU BCMF UP DIBSBDUFSJ[F UIF WPMVNF PS TJ[F PG QBSUJDMFT
UIBU TJU CFMPX UIF SFTPMVUJPO PG TZTUFN� " SFBTPOBCMF QSBDUJDBM MJNJU
PO XIBU DBO CF NFBTVSFE JT POMZ QBSUJDMFT HSFBUFS UIBO ϪNڀ��
JO EJBNFUFS�

��� 4BNQMF UJNF TFSJFT SFTQPOTF PG
TVTQFOEFE ŤPD TJ[FT BOE HFOFSBM
PCTFSWBUJPOT

ćF QSJNBSZ PVUQVUT PG UIF FYQFSJNFOUT XFSF �
 JNBHFT GSPN
XIJDI UIF TVTQFOEFE QBSUJDMF TJ[F EJTUSJCVUJPO DBO CF PCUBJOFE BOE
�
 UVSCJEJUZ BT B GVODUJPO PG UJNF� 'PS UIF QBQFS
 XF QSJNBSJMZ
QSFTFOU QIPUP TBNQMFT BOE UIF E�� BOE E�� PG UIF EJTUSJCVUJPOT

FJUIFS XJUI UJNF PS BU FRVJMJCSJVN
 SBUIFS UIBO UIF GVMM QBSUJDMF TJ[F
EJTUSJCVUJPOT� 'JHVSFڀ� QSFTFOUT UIF UJNF TFSJFT GPS UISFF FYQFSJNFOUT�
&YQ��
 &YQ��
 BOE &YQ��� &BDI QBOFM EFQJDUT UIF BQQMJFE UVSCVMFOU
TIFBS SBUF BOE TBMJOJUZ UJNF TFSJFT BMPOH XJUI UIF SFTQPOTF PG UIF ĘPD
TJ[F TUBUJTUJDT E�� BOE E�� BOE UIF PWFSBMM TVTQFOTJPO DPODFOUSBUJPO
XJUI UJNF� &YQ�� BOE &YQ�� BSF UVSCVMFODF�GPDVTFE FYQFSJNFOUT

XIFSF ( WBSJFT XIJMF 4 JT DPOTUBOU BU 4�� &YQ�� JT B TBMJOJUZ�GPDVTFE
FYQFSJNFOU
 XIFSF ( JT DPOTUBOU XIJMF 4 WBSJFT XJUI UJNF� ćF CBTF
XBUFS TBNQMF JO UIF UPQ QBOFM 	&YQ��
 DPOUBJOT (P. XBUFS� /FJUIFS
UIF CBTF XBUFS TBNQMF OPS BOZ PG UIF BEEFE TBMU JO FJUIFS &YQ�� PS
&YQ�� IBWF BOZ (P. XBUFS� 4QBDF EPFT OPU QFSNJU VT UP QMPU UIF
UJNF TFSJFT GPS FBDI FYQFSJNFOU
 CVU QMPUT BOE DPEF UP HFOFSBUF QMPUT
BOE FYQMPSF UIF EBUB BSF QSPWJEFE JO UIF EBUBCBTF BTTPDJBUFEXJUI UIJT
QBQFS 	"CPMGB[MJ BOE 4USPN
 ����B
 	TFF EBUB BWBJMBCJMJUZ TUBUFNFOU
UP BDDFTT UIF ĕMFT
�
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&YBNQMFT PG UIF EBUB PCUBJOFE JO UIF FYQFSJNFOUT GSPN UXP UVSCVMFODF�GPDVTFE FYQFSJNFOUT 	&YQ�� BOE &YQ��
 UPQ UXP QBOFMT
 BOE POF
TBMJOJUZ�GPDVTFE FYQFSJNFOU 	&YQ��
 CPUUPN QBOFM
�

" GFX RVBMJUBUJWF PCTFSWBUJPOT DBO CF NBEF GSPN UIF TBNQMF
UJNF TFSJFT� ćF ĕSTU JT UIBU ĘPD TJ[F DBO SFTQPOE UP DIBOHFT JO (
PS 4 UISPVHI HSPXUI PS CSFBLVQ BOE UIBU UIF TJ[F XJMM JODSFBTF PS

EFDSFBTF VOUJM JU SFBDIFT BO iFRVJMJCSJVNw WBMVF XIFSF E�� BOE E��
CFDPNF SFMBUJWFMZ DPOTUBOU JO UJNF JG ( BOE 4 EP OPU DIBOHF� ćF
TFDPOE JT UIBU ĘPD TJ[F JT JOWFSTFMZ SFMBUFE UP TIFBS� *O UIF &YQ��
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BOE &YQ�� QBOFMT PG 'JHVSFڀ�
 SFEVDUJPOT JO ( MFBE UP JODSFBTFT JO
UIF E�� BOE E�� PG UIF TVTQFOEFE ĘPDT XIJMF JODSFBTFT JO ( QSPEVDF
SFEVDUJPOT JO CPUI� ćF MBSHFTU ĘPDT BSF DPOTJTUFOUMZ PCTFSWFE BU
UIF MPXFTU TIFBS VTFE
 J�F�
 ( � �� T¦�
 BOE UIF TNBMMFTU ĘPDT BSF
DPOTJTUFOUMZ BTTPDJBUFE XJUI UIF MBSHFTU TIFBS ( � �� T¦�� " UIJSE
PCTFSWBUJPO JT UIBU DPODFOUSBUJPO XJUIJO UIF UBOL SFNBJOT SFMBUJWFMZ
VODIBOHFE GPS ( Ć �� T¦�� )PXFWFS
 TFUUMJOH UBLFT QMBDF GPS ( ą ��

MFBEJOH UP B EFDSFBTF JO UIF TVTQFOTJPO $ XJUI UJNF BU UIFTF
TIFBS SBUFT�

ćF UISFF HFOFSBM PCTFSWBUJPOTNBEF GSPN UIF TBNQMF UJNF TFSJFT
BSF HFOFSBMMZ USVF BDSPTT BMM FYQFSJNFOUT
 BOE UIFZ DPSSPCPSBUF SFBM�
UJNF PCTFSWBUJPOTNBEF GSPN UIF JNBHFT BOE WJTVBM JOTQFDUJPO PG UIF
UBOLT EVSJOH EBUB BDRVJTJUJPO� 'PS FYBNQMF
 POF DPVME PCTFSWF UIF
TFUUMJOH PG TFEJNFOU XJUIJO UIF UBOL GPS ( ą �� BOE JU XBT WJTVBMMZ
FWJEFOU UIBU ĘPDT JO TVTQFOTJPO XFSF MBSHFTU XIFO TIFBS XBT TFU
UP ( � �� T¦��

"OPUIFS PCTFSWBUJPO BQQBSFOU GSPN XBUDIJOH UIF JNBHFT EVSJOH
EBUB DPMMFDUJPO
 UIPVHI OPU SFBEJMZ BQQBSFOU JO UIF UISFF TBNQMF
UJNF TFSJFT
 XBT UIBU UIF OBUVSF PG UIF TVTQFOEFE QBSUJDMF TJ[F
EJTUSJCVUJPO XBT NBSLFEMZ EJČFSFOU XJUI BOE XJUIPVU UIF QSFTFODF
PG TPNF BNPVOU PG (P. XBUFS 	FJUIFS XJUIJO UIF CBTF XBUFS TBNQMF
PS BT XBUFS BEEFE UP JODSFBTF UIF CBTF TBNQMF�T TBMJOJUZ
� ćJT
WJTVBM PCTFSWBUJPO NBEF EVSJOH EBUB DPMMFDUJPO JT CBDLFE CZ UIF
RVBOUJUBUJWF EBUB EJTDVTTFE CFMPX� *U JT UIF CBTJT GPS QSFTFOUJOH UIF
SFNBJOEFS PG UIF SFTVMUT CSPLFO PVU JOUP UISFF EJČFSFOU XBUFS UZQFT

J�F�
 GSFTIXBUFS 	4 � � QTV

 TBMJOF CVU OP (P. XBUFS QSFTFOU 	4 � �
QTV
 OP (P.

 BOE TBMJOF XJUI TPNF BNPVOU PG (P. XBUFS QSFTFOU
	4 � � QTV XJUI (P.
�

��� &ŢFDUT PG UVSCVMFODF
 TBMJOJUZ
 BOE 44$
PO UIF FRVJMJCSJVN EJTUSJCVUJPO PG ŤPD TJ[FT

)FSF XF QSFTFOU EBUB PO UIF DIBSBDUFSJTUJD MFOHUI PG UIF
FRVJMJCSJVN ĘPD TJ[F EJTUSJCVUJPO
 E��F
 BT B GVODUJPO PG UIF
FOWJSPONFOUBM ESJWFST PG XBUFS UZQF BOE TBMJOJUZ
 UVSCVMFODF
 BOE
TVTQFOEFE TFEJNFOU DPODFOUSBUJPO� " UJNF�JOWBSJBOU ĘPD TJ[F
EJTUSJCVUJPO JT UIPVHIU UP SFQSFTFOU B DPOEJUJPO PG FRVJMJCSJVN
XIFSF
 PO BWFSBHF
 UIF ĘPD CSFBLVQ SBUF JT FRVBM UP UIF ĘPD
BHHSFHBUJPO SBUF� 8IFUIFS PS OPU UIJT DPOEJUJPO XBT SFBDIFE BU BOZ
TUFQ JO( PS 4XJUIJO UIF FYQFSJNFOU XBT TVCKFDUJWFMZ EFUFSNJOFE CZ
FYBNJOJOH UIF ĘPD E�� UJNF TFSJFT� *G E�� BQQFBSFE UP CF DPOTUBOU

PS BQQSPBDIJOH B DPOTUBOU WBMVF
 UIFO UIF BWFSBHF E�� WBMVF EVSJOH
UIBU UJNF XBT UBLFO UP CF UIF FRVJMJCSJVN TJ[F BTTPDJBUFE XJUI
UIBU QBSUJDVMBS XBUFS BOE TFEJNFOU TBNQMF BU UIBU QBSUJDVMBS MFWFM
PG ( BOE 4
 J�F�
 E��F� 'PS FYBNQMF
 UIF FOE PG UIF HSPXUI BOE
CSFBLVQ QIBTFT BU ( � �� T¦� JO &YQ�� 	PO FJUIFS TJEF PG UIF
ĕSTU ( � �� T¦� TUFQ
 XPVME CF UBLFO BT UIF FRVJMJCSJVN WBMVF�
&RVJMJCSJVN WBMVFT BTTPDJBUFE XJUI B QBSUJDVMBS ( BOE 4 XFSF POMZ
VTFE PODF QFS FYQFSJNFOU� 'PS FYBNQMF
 JO &YQ��
 TJOHMF FRVJMJCSJVN
WBMVFT GPS ( � ��
 ��
 BOE �� T¦� BSF DBMDVMBUFE� &RVJMJCSJVN WBMVFT
PG E�� XFSF OPU PCUBJOFE GPS FWFSZ TUFQ JO ( PS 4 TJODF UIFSF
XFSF DBTFT XIFSF JU BQQFBSFE UIBU UIF E�� XPVME DIBOHF JG HJWFO
NPSF UJNF� &RVJMJCSJVN E�� WBMVFT XFSF FYUSBDUFE GSPN TFWFSBM
( � �� T¦� XIFSF UIF MPOHFS�UFSN BWFSBHF BQQFBSFE UP CF DPOTUBOU
FWFO UIPVHI WBSJBUJPO GSPN NJOVUF UP NJOVUF XBT MBSHF EVF UP
TFUUMJOH�ćFTF E��F WBMVFT BSF IJHIMJHIUFE BT QPUFOUJBMMZ CFJOH MJNJUFE
CZ TFUUMJOH�

'*(63& �
&RVJMJCSJVN E��F WBMVFT GSPN BMM FYQFSJNFOUT BT B GVODUJPO PG UVSCVMFOU
TIFBS SBUF BOE TBMU PS XBUFS UZQF 	NBSLFST
� 5IF HSBZ SFHJPO JOEJDBUFT
UIF [POF GPS XIJDI TFUUMJOH XJUIJO UIF UBOL PDDVST�

����� 5VSCVMFODF
"T NFOUJPOFE BCPWF
 DIBOHFT JO UVSCVMFOU TIFBS SBUF
 (


EVSJOH UIF FYQFSJNFOUT SFTVMUFE JO DIBOHFT JO TVTQFOEFE ĘPD TJ[F
	'JHVSFڀ�
� -PXFSJOH UIF TIFBS QSPEVDFE MBSHFS ĘPDT BOE SBJTJOH
UIF TIFBS QSPEVDFE TNBMMFS ĘPDT� "T FYQFDUFE
 UIJT TBNF QBUUFSO JT
SFĘFDUFE JO UIF FRVJMJCSJVN ĘPD TJ[F E��F 	'JHVSFڀ�
� $POTJEFSJOH
BMM XBUFS UZQFT BOE TBMJOJUZ
 UIF BWFSBHF E��F BU ( � �� T¦� JT
E��F�BWH � ϪNڀ��� 	BWFSBHF PG � WBMVFT

 BOE UIF BWFSBHF WBMVF BU
( � �� JT E��F�BWH � ϪNڀ�� 	BWFSBHF PG � WBMVFT
� 'JHVSFڀ� TIPXT
UIBU FRVJMJCSJVN TJ[FT GPS UIF SVOT XIFSF (P. XBUFS JT QSFTFOU
BSF IJHIFS PO BWFSBHF UIBO UIPTF GPS XIJDI (P. XBUFS JT OPU
QSFTFOU 	CPUI 4 � � BOE 4 � �
� "WFSBHF FRVJMJCSJVN E��F WBMVFT
BU ( � �� T¦� XIFO (P. XBUFS JT QSFTFOU JT E��F�BWH � ϪNڀ���
	BWFSBHF PG � WBMVFT

 XIFSFBT UIF BWFSBHF GPS OPO (P. XBUFS BU
BOZ TBMJOJUZ JT E��F�BWH � ϪNڀ�� 	B EJČFSFODF PG ϪNڀ�� PS SPVHIMZ
���
� 4JNJMBSMZ
 E��F�BWH � ϪNڀ�� BU ( � �� T¦� GPS DBTFT XJUI (P.
XBUFS JT QSFTFOU DPNQBSFE UP E��F�BWH � ϪNڀ�� GPS OPO (P.
XBUFS DBTFT�

4FUUMJOH PDDVSSFE XJUIJO UIF UBOL XIFO TIFBS XBT MPXFSFE UP
( � �� T¦��ćF TFUUMJOH XBT QBSUJDVMBSMZ TUSPOH GPS DBTFT XIFSF (P.
XBUFS XBT QSFTFOU 	TFUUMJOH SBUF EBUB JT TIPXO JO UIF GPMMPXJOH
TFDUJPOT
� 'PS UIJT SFBTPO
 XF IBWF IJHIMJHIUFE BMM FRVJMJCSJVN
TJ[F EBUB BU ( � �� T¦� BT QPUFOUJBMMZ CFJOH JNQBDUFE PS MJNJUFE CZ
TFUUMJOH� #Z UIJT
 XF NFBO UIBU JU JT QPTTJCMF UIBU HJWFO BO JOĕOJUF
UJNF JO TVTQFOTJPO 	OP HSBWJUBUJPOBM TFUUMJOH

 UIF FRVJMJCSJVN ĘPD
TJ[F BU ( � �� T¦� NJHIU IBWF CFFO MBSHFS UIBO XIBU JT SFQPSUFE JO
UIF ĕHVSFT� *U JT QPTTJCMF UIBU ĘPDT BSPVOE ϪNڀ��� JO EJBNFUFS BOE
MBSHFS DPVME OPU CF LFQU JO TVTQFOTJPO XJUIJO UIF UBOL BU UIJT TIFBS
SBUF 	OPUF UIBU E�� BOE E�� CFHJO UP PWFSMBQ BU( � �� T¦� JO UIF &YQ��
UJNF TFSJFT PG 'JHVSFڀ�
� ćFSFGPSF
 UIF FRVJMJCSJVN TJ[F NJHIU CF
NPSF SFĘFDUJWF PG BO FRVJMJCSJVN TJ[F UIBU DBO CF LFQU JO TVTQFOTJPO
UIBO JU JT UIF VMUJNBUFNBYJNBM FRVJMJCSJVN ĘPD TJ[F GPS B TVTQFOTJPO
XJUIPVU TFUUMJOH�

����� 8BUFS UZQF BOE TBMJOJUZ
ćF QSFTFODF PG (P. XBUFS SFTVMUFE JO MBSHFS ĘPDT PWFSBMM

SFMBUJWF UP UIF DBTFT XJUIPVU (P. XBUFS� ćJT XBT USVF JSSFTQFDUJWF
PG TBMJOJUZ� $PNQBSJOH JNBHFT BOE ĘPDT TJ[F EJTUSJCVUJPOT PG
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4BNQMF ŤPD JNBHFT BU FRVJMJCSJVN GPS B TIFBS SBUF PG ( � �� TŜ�� 4BMJOJUZ NFBTVSFNFOUT GPS UIF TFB TBMU QBOFM 	"
 BOE (P. QBOFM 	#
 FYQFSJNFOUT XFSF
��� BOE ����ǇQTV
 SFTQFDUJWFMZ�

'*(63& �
/PSNBMJ[FE WPMVNF DPODFOUSBUJPO EJTUSJCVUJPOT BU FRVJMJCSJVN	( � �� TŜ�
 GPS UIF DBTF PG "45. TFB TBMU BEEFE UP .JTTJTTJQQJ 3JWFS
XBUFS BOE (P. XBUFS BEEFE UP .JTTJTTJQQJ 3JWFS XBUFS� 5IF QBSUJDMF
TJ[F EJTUSJCVUJPOT DPSSFTQPOEJOH UP UIF FYQFSJNFOUT GSPN XIJDI
'JHVSFǇ� XBT HFOFSBUFE�

NJYUVSFT XJUI BOE XJUIPVU (P. XBUFS TIPXFE UIBU UIF QSFTFODF
PG (P. XBUFS DBVTFE UIF EJTBHHSFHBUFE QBSUJDMFT UP CFDPNF
JODPSQPSBUFE JOUP ĘPDT 	'JHVSFڀ�
� ćJT MFE UP B UJHIUFOJOH
PG UIF TJ[F EJTUSJCVUJPO BOE NPWFE JU UPXBSET MBSHFS TJ[FT
PWFSBMM 	'JHVSFڀ�
�

6OFYQFDUFEMZ
 BO JODSFBTF JO TBMJOJUZ HFOFSBUFE CZ BEEJOH TBMUT
	XIFUIFS UIF TBMU XBT UBCMF TBMU PS "45. TFB TBMU
 EJE OPU MFBE UP
B QSPOPVODFE DIBOHF JO ĘPD TJ[F QPQVMBUJPO PS E�� FWFO VQ UP 4
WBMVFT PG NPSF UIBO �QTVڀ�� &YQ�� JO 'JHVSFڀ� 	CPUUPN QBOFM
 TIPXT
UIBU E�� EJE OPU JODSFBTF BMPOH XJUI UIF TUFQQFE JODSFBTFT JO 4 VOEFS
B DPOTUBOU UVSCVMFOU TIFBS SBUF PG ( � �� T¦�� 4JNJMBS CFIBWJPS XBT
PCTFSWFE BU PUIFS TIFBS SBUFT� 'JHVSFڀ� TIPXT E�� BU FRVJMJCSJVN BT
B GVODUJPO PG 4 GPS TIFBS SBUFT PG ( � ��
 ��
 ��
 BOE �� T¦�� ćF
QMPUT TIPX MJUUMF EJČFSFODF CFUXFFO UIF GSFTIXBUFS TBNQMFT 	4 � �
QTV
 BOE UIF DBTFT GPS XIJDI 4 � � QTV CVU XJUIPVU BOZ (P. XBUFS�

ćJT XBT USVF SFHBSEMFTT PG UIF BNPVOU PG UBCMF PS "45. TBMU BEEFE�
*OTUFBE
 UIF MBSHFTU EJČFSFODF PCTFSWFE XBT CFUXFFO TBNQMFT XJUI
BOE XJUIPVU (P.XBUFS�8JUIJO UIF (P. EBUB
 JU BQQFBST UIBU MBSHFS
ĘPD TJ[FT BU ( � �� T¦� NJHIU CF BTTPDJBUFE XJUI IJHIFS TBMJOJUJFT�
)PXFWFS
 B USFOE JO UIF EBUB JT EJďDVMU UP EFDJQIFS XJUI UIF MJNJUFE
OVNCFS PG EBUB QPJOUT�

����� 4FEJNFOU DPODFOUSBUJPO
'JHVSFڀ� TIPXT UIF FRVJMJCSJVN E�� WBMVFT FYUSBDUFE GSPN UIF

UJNF TFSJFT EBUB BT B GVODUJPO PG $ BOE XBUFS UZQF� ćSPVHI TFUUMJOH
BOE SFTVTQFOTJPO
 DPODFOUSBUJPO DBO BMTP CF B GVODUJPO PG (� 'PS
UIJT SFBTPO
 UIF E��F WT� $ EBUB JT TIPXO GPS FBDI MFWFM PG (� $ BU
FRVJMJCSJVN XBT DBMDVMBUFE BT UIF BWFSBHF PG UIF DPODFOUSBUJPO BU UIF
CFHJOOJOH PG UIF TUFQ JO ( PS 4 BOE UIF FOE PG UIF TUFQ JO ( BOE
4� 8JUIJO UIF ĕHVSF
 UIF NBYJNVN BOE NJOJNVN DPODFOUSBUJPOT
GPS UIF TUFQ BSF TIPXO BT QMVT BOE NJOVT IPSJ[POUBM CBST� 'JHVSFڀ�
TIPXT OP TZTUFNBUJD SFMBUJPOTIJQ CFUXFFO E��F BOE $ XJUIJO BOZ
( HSPVQ� *O HFOFSBM
 MBSHFS ĘPDT XFSF BTTPDJBUFE XJUI MPXFS ( BOE
DPSSFTQPOEJOHMZ MPXFS DPODFOUSBUJPO WBMVFT�

*O NPTU DBTFT GPS ( � �� T¦�
 MJUUMF UP OP TFUUMJOH PDDVSSFE�
)PXFWFS
 TJHOJĕDBOU TFUUMJOH EJE PDDVS BU ( � �� T¦� JO NBOZ DBTFT�
ćF SBUF PG DIBOHF JO $ PWFS B QBSUJDVMBS TUFQ JO ( PS 4 XBT
DBMDVMBUFE BT UIF DPODFOUSBUJPO BU UIF CFHJOOJOH PG UIF UJNF TUFQ
NJOVT UIF DPODFOUSBUJPO BU UIF FOE PG UIF TUFQ EJWJEFE CZ UIF
UPUBM UJNF PG UIF TUFQ� ćJT EFQPTJUJPO SBUF
 ÷E$�EU
 BU ( � �� T¦�

XBT UIFO QMPUUFE BHBJOTU UIF BWFSBHF ĘPD TJ[F BOE TBMJOJUZ EVSJOH
UIBU QFSJPE UP TFF JG UIF EJČFSFODFT JO TFUUMJOH SBUF DPVME CF
MJOLFE UP DIBOHFT JO TJ[F PS EFOTJUZ PG UIF ĘPDT 	'JHVSFڀ�
� *O
HFOFSBM
 DBTFT XJUI MBSHFS ĘPDT BOE IJHIFS TBMJOJUZ QSPEVDFE IJHIFS
SBUFT PG TFUUMJOH� *O QBSUJDVMBS
 ĘPDT GPSNFE XJUI TPNF BNPVOU
PG (P. XBUFS IBE UIF IJHIFTU SBUFT PG TFUUMJOH� 8F FYQFDU UIBU
UIJT JT EVF UP UIF MBSHFS�TJ[FE ĘPDT NPSF TP UIBO B DIBOHF JO
ĘPD EFOTJUZ�

��� 'MPD HSPXUI BOE CSFBLVQ UJNF TDBMFT

ćF SFTVMUT QSFTFOUFE JO UIF TFDUJPOT BCPWF DPSSFTQPOE UP XIFO
ĘPDT IBE SFBDIFE BO FRVJMJCSJVN� #VU IPX GBTU JT FRVJMJCSJVN
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/PSNBMJ[FE WPMVNF DPODFOUSBUJPO EJTUSJCVUJPOT BU FRVJMJCSJVN 	( � �� TŜ�
 GPS UIF DBTF PG "45. TFB TBMU BEEFE UP .JTTJTTJQQJ 3JWFS XBUFS BOE (P. XBUFS
BEEFE UP .JTTJTTJQQJ 3JWFS XBUFS�

SFBDIFE EVSJOH UJNFT PG HSPXUI 	EFDSFBTJOH TIFBS
 BOE CSFBLVQ
	JODSFBTJOH TIFBS
 )FSF XF MPPL BU UIF UJNF OFFEFE UP HP
GSPN B TUBUF PG IJHI NJYJOH UP FRVJMJCSJVN BU MPX NJYJOH
BOE UIFO GSPN UIBU MPX NJYJOH MFWFM UP B IJHI TIFBS� 5JNF
UP FRVJMJCSJVN UISPVHI HSPXUI WBSJFE BDSPTT FYQFSJNFOUT
 CVU
ĘPDT JO BMM TVTQFOTJPOT HFOFSBMMZ SFBDIFE BO FRVJMJCSJVN JO TJ[F
XJUIJO Iڀ� HPJOH GSPN B TUBUF PG IJHI NJYJOH UP B TUBUF PG
MPX NJYJOH� 5P JMMVTUSBUF UIJT
 EBUB FYQFSJNFOUT ��
 ��
 ��
 BOE
�� BSF TIPXO JO 'JHVSFڀ��� *O FYQFSJNFOUT ��
 ��
 BOE ��
 UIF
ĕSTU TUFQ PG UIF TFDPOE QIBTF PG UIF FYQFSJNFOU XBT SVO GPS

Iڀ��	ڀNJOڀ��� UP FOTVSF UIBU FRVJMJCSJVN UISPVHI HSPXUI XBT
SFBDIFE 	F�H�
 &YQ�� JO 'JHVSFڀ�
� $BTFT GPS XIJDI TPNF (P.
XBUFS XBT QSFTFOU 	F�H�
 &YQ��
 SFBDIFE FRVJMJCSJVN NVDI GBTUFS
	VTVBMMZ Iڀ� PS MFTT
 UIBO DBTFT GPS XIJDI OP (P. XBUFS XBT
QSFTFOU 	&YQ��
 ��
 BOE ��
 TPNFUJNFT UBLJOH VQ UP Iڀ� UP SFBDI
FRVJMJCSJVN
� "DSPTT BMM FYQFSJNFOUT
 ĘPDT SFBDIFE BO FRVJMJCSJVN
UISPVHI CSFBLVQ GBTUFS 	'JHVSFڀ�� SJHIU QBOFM
 UIBO UISPVHI HSPXUI
	'JHVSFڀ�� MFę QBOFM
� VTVBMMZ SFBDIJOH B OFBS FRVJMJCSJVN WBMVF
XJUIJO ��oڀ��NJO� 'VSUIFSNPSF
 UIF UJNF UP FRVJMJCSJVN UISPVHI
CSFBLVQ EJE OPU WBSZ TJHOJĕDBOUMZ XJUI XIFUIFS PS OPU (P.
XBUFS XBT QSFTFOU�

��� $PNQBSJTPO CFUXFFO MBCPSBUPSZ BOE
ţFME NFBTVSFNFOUT

ćF JO TJUV PCTFSWBUJPOT PG 0TCPSOڀFUڀBM� 	����
 GSPN UIF
GSFTIXBUFS QPSUJPOT PG UIF NBJO DIBOOFM PG UIF .JTTJTTJQQJ 3JWFS 	BU
#$4 BOE 7.$
 TIPX UIBU ĘPD TJ[F JODSFBTFE NPWJOH EPXOTUSFBN
GSPN UIF #$4 UP UIF 7.$ MPDBUJPOT
 QSFTVNBCMZ EVF UP B SFEVDUJPO
JO UVSCVMFODF
 BOE UIBU ĘPDT JO FBDI MPDBUJPO XFSF MBSHFS EVSJOH
TVNNFS UIBO UIFZ XFSF JO XJOUFS
 QSFTVNBCMZ EVF UP EJČFSFODFT
JO UIF PSHBOJD NBUFSJBM UZQF� 'JHVSFڀ�� TIPXT UIF MBCPSBUPSZ BOE
ĕFME ĘPD TJ[F EBUB BT B GVODUJPO PG ( BOE TBMU UZQF GPS CPUI TVNNFS
BOE XJOUFS�

*O HFOFSBM
 UIF JO TJUV 'MPD"3";*�NFBTVSFE TJ[FT BSF XJUIJO
UIF SBOHF PG TJ[FT NFBTVSFE JO UIF MBCPSBUPSZ GPS DPSSFTQPOEJOH
FTUJNBUFE WBMVFT PG (� )PXFWFS
 UIF 'MPD"3";* TJ[FT BSF TMJHIUMZ
MBSHFS UIBO UIFJS GSFTIXBUFS MBCPSBUPSZ DPVOUFSQBSUT JO TVNNFS
BOE TMJHIUMZ MPXFS JO XJOUFS� ćFJO�TJUV NFBTVSFT PG TFBTPOBM
DIBOHFT CFUUFS NBUDI UIF (P.�JOĘVFODFE ĘPDT GSPN UIF MBCPSBUPSZ
FYQFSJNFOUT�

$POTJEFSJOH BMM XBUFS PS TBMU UZQFT
 UIF MBCPSBUPSZ EBUB EP OPU
TIPX B TFBTPOBM USFOE JO TJ[F� " MBSHFS SBOHF PG ĘPD TJ[FT GPS
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'*(63& �
4FUUMJOH SBUF
 ÷E$�EU
 BT B GVODUJPO PG E��F 	MFGU
 BOE TBMJOJUZ 	SJHIU
� $PMPST BOE NBSLFST JOEJDBUF XBUFS PS TBMU UZQF�

B HJWFO ( XBT PCTFSWFE JO UIF TVNNFS SFMBUJWF UP UIF XJOUFS

CVU XJOUFS E��F WBMVFT BSF DPNQBSBCMF UP UIF PWFSBMM BWFSBHF PG
UIF TVNNFS�UJNF WBMVFT XIFO BMM XBUFS PS TBMU UJNFT BSF HSPVQFE
UPHFUIFS� #SFBLJOH UIF EBUB BQBSU CZ XIFUIFS PS OPU UIFSF JT TBMU
BOE XIFUIFS PS OPU XBUFS GSPN UIF (P. JT QSFTFOU TIPXT OP

DPOTJTUFOU TFBTPOBM TJHOBM JO ĘPD TJ[F GPS UIF OPO�(P. EBUB

J�F�
 4 � � QTV BOE 4 � � QTV 	OP (P.
� )PXFWFS
 PO BWFSBHF

TJ[FT BSF MBSHFS GPS B HJWFO ( EVSJOH TVNNFS UIBO UIFZ BSF
EVSJOH XJOUFS JO UIF TBNQMFT GPS XIJDI TPNF (P. XBUFS XBT
QSFTFOU�
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5JNF TFSJFT PG E�� JMMVTUSBUJOH UIF UJNF ŤPDT OFFE UP SFBDI BO FRVJMJCSJVN JO TJ[F EVSJOH HSPXUI GPMMPXJOH SFEVDFE UVSCVMFOU TIFBS GSPN B
EJTTBHHSFHBUFE DPOEJUJPO 	MFGU
 BOE CSFBLVQ EVSJOH JODSFBTFE UVSCVMFOU TIFBS 	SJHIU
�

'*(63& ��
$PNQBSJTPO CFUXFFO BWFSBHF FRVJMJCSJVN E�� WBMVFT CZ UVSCVMFOU TIFBS SBUF PCUBJOFE GSPN UIF MBCPSBUPSZ FYQFSJNFOUT BOE 'MPD"3";*� 5IF TIBEFE
FYUFOU JOEJDBUFT UIF SFHJPO PG QPUFOUJBM TFUUMJOH�JNQBDUFE TJ[FT�
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� %JTDVTTJPO

��� %SJWFST PG .JTTJTTJQQJ 3JWFS ŤPD
EZOBNJDT

.VE ĘPDDVMBUJPO DBO CF JOĘVFODFE CZ NBOZ GBDUPST SFMBUJOH UP
UIF IZESPEZOBNJD
 DIFNJDBM
 CJPMPHJDBM
 BOE TFEJNFOU QSPQFSUJFT
PG UIF TVTQFOTJPO� *O UIJT TUVEZ
 XF JOWFTUJHBUFE PS PUIFSXJTF
OPUFE UIF FČFDUT PG NVMUJQMF ESJWFST PG UIF OBUVSF PG FRVJMJCSJVN
.JTTJTTJQQJ 3JWFS ĘPDT� UVSCVMFODF
 TBMJOJUZ 	JODMVEJOH /B$M WT TFB
TBMU TVCTUJUVUF

 XBUFS UZQF 	JODMVEJOH (VMG PG .FYJDP PSHBOJDT


TVTQFOEFE TFEJNFOU DPODFOUSBUJPO
 BOE TFUUMJOH�

����� 5VSCVMFOU TIFBS SBUF
ćF TUSPOHFTU FČFDU PO FRVJMJCSJVN ĘPD TJ[F JO UIF FYQFSJNFOUT

CFMPOHFE UP UIF UVSCVMFOU TIFBS SBUF JO UIF UBOL� $POTJEFSJOH UIBU
SJWFS IZESPEZOBNJDT QMBZT B NBKPS SPMF JO CSJOHJOH VOĘPDDVMBUFE
QBSUJDMFT UPHFUIFS
 CSFBLJOH ĘPDT VQ EVF UP NFDIBOJDBM TUSFTT
 BOE
QSPWJEJOH UIF VQXBSE GPSDF UP LFFQ NBUFSJBM JO TVTQFOTJPO
 JU JT
SFBTPOBCMF UP DPODMVEF UIBU UVSCVMFODF IBT B ĕSTU�PSEFS FČFDU PO ĘPD
TJ[F BU CPUI UIF MBCPSBUPSZ BOE ĕFME TDBMFT�

8JUIJO UIF XBUFS DPMVNO
 ĘPD TJ[FT JODSFBTF BT UVSCVMFOU FOFSHZ
EFDSFBTFT BT MPOH BT UIF NBUFSJBM DBO CF LFQU JO TVTQFOTJPO� "T
UVSCVMFODF EFDSFBTFT
 ĘPD TJ[F BOE TFUUMJOH WFMPDJUZ XJMM BMTP JODSFBTF�
"U B DSPTT�PWFS QPJOU
 GVSUIFS EFDSFBTFT JO UVSCVMFOU FOFSHZ XJMM
MFBE UP B EFDSFBTF JO UIF ĘPD TJ[F UIBU DBO CF LFQU JO TVTQFOTJPO
BOE IFODF B EFDSFBTF JO UIF PWFSBMM BWFSBHF TVTQFOEFE ĘPD TJ[F BOE
TFUUMJOH WFMPDJUZ� ćJT CFIBWJPS IBT CFFO XFMM EPDVNFOUFE JO NBOZ
PUIFS DPNQVUBUJPOBM
 MBCPSBUPSZ
 BOE ĕFME TUVEJFT
 F�H�
 8JOUFSXFSQ

����� 8JOUFSXFSQڀFUڀBM�
 ����� .JFUUBڀFUڀBM�
 ����� ;IBOHڀFUڀBM�
 �����
%VOOFڀFUڀBM�
 ����� )FSF XF TJNQMZ OPUF UIBU TFUUMJOH HFOFSBMMZ
PDDVSSFE BU ( � �� T¦� GPS ĘPDT JO UIF TJ[F SBOHF PG ���oڀ���ϪN
JO EJBNFUFS�

&WFO UIPVHI TFUUMJOH PDDVSSFE BU B TIFBS SBUF PG ( � �� T¦�

UIF MBSHFTU ĘPDT PCTFSWFE JO UIF FYQFSJNFOUT BMXBZT PDDVSSFE BU
( � �� T¦�� 8F UIFSFGPSF DPOTJEFS ( � �� T¦� UP CF OFBS UIF DSPTT�
PWFS WBMVF JO ( XIFSF ĘPD TJ[F JT NBYJNJ[FE�

(JWFO UIBU ĘPD TJ[FT DPOUJOVBMMZ JODSFBTFEXJUI B EFDSFBTF JO( JO
UIF FYQFSJNFOUT
 XF XFSF BCMF UP ĕU B TJNQMJĕFE 8JOUFSXFSQ 	����

FRVJMJCSJVNNPEFM GPS E��F
 TJNJMBS UP UIBU QSFTFOUFE JO 0TCPSOڀFUڀBM�
	����

 BDSPTT UIF GVMM SBOHF PG( WBMVFT UFTUFE�.PEFMT TJNJMBS UP UIJT
BSF CBTFE PO UIF JEFB UIBU ĘPD FRVJMJCSJVN TJ[FT BSF QSPQPSUJPOBM
UP UIF ,PMNPHPSPW NJDSP MFOHUI TDBMF
 ѡ 	XJUI ѡԳ (¦���
� ćFTF
UZQFT PG SFMBUJPOTIJQT XPSL BT MPOH BT UIF TVTQFOEFE NBUFSJBM DBO
CF LFQU JO TVTQFOTJPO JOĕOJUFMZ 	OP TFUUMJOH
� 8F
 UIFSFGPSF
 FYQFDU
UIBU JU XPVME OPU CF TVďDJFOU UP EFTDSJCF UIF TJ[F PG UIF NBUFSJBM JO
TVTQFOTJPO GPS ( � �� T¦��

( OPU POMZ DPOUSPMMFE UIF FRVJMJCSJVN ĘPD TJ[F BOE TFUUMJOH
WT� OPO�TFUUMJOH DPOEJUJPOT JO UIF UBOL CVU BMTP PCTFSWFE B (
EFQFOEFODF JO UIF ĘPD HSPXUI SBUF GSPN BO VOĘPDDVMBUFE TUBUF� 8F
PCTFSWFE UIBU ĘPDT HSFX GBTUFS BU ( � �� T¦� UIBO UIFZ EJE BU ( � ��

��
 PS �� T¦��

����� 4VTQFOEFE TPMJET DPODFOUSBUJPO BOE
TFUUMJOH

%VF UP UIF MJNJUBUJPOT PG PVS FYQFSJNFOUT
 XF XFSF OPU BCMF UP
JOEFQFOEFOUMZ FYBNJOF UIF FČFDU PG 44$ PO ĘPD TJ[F� 1BSU PG UIJT XBT
B SFTVMU PG SVOOJOH FYQFSJNFOUT PO SJWFS XBUFS TBNQMFT 	GPS XIJDIXF

DPVME OPU DPOUSPM 44$

 BOE QBSU PG UIJT JT B HFOFSBM SFĘFDUJPO PG UIF
GBDU UIBU UVSCVMFODF BOE 44$ BSF PęFO JOWFSTFMZ SFMBUFE BU TIFBST GPS
XIJDI ĘPD HSPXUI CFDPNFT TVCTUBOUJBM� GPS FYBNQMF
 XF PCTFSWFE
TFUUMJOH BU ( � �� T¦��

'JHVSFڀ� JT B QMPU PG UIF FRVJMJCSJVN NFEJBO ĘPD TJ[F QMPUUFE
BHBJOTU XBUFS DPMVNO 44$ 	PCUBJOFE UISPVHI UIF /56 DBMJCSBUJPO
�
"MM EBUB JT HSPVQFE CZ TIFBS SBUF BOE EJČFSFOUJBUFE CZ XBUFS TPVSDF
PS TBMU UZQF� 8F OPUF UXP PCTFSWBUJPOT DPODFSOJOH 44$ BOE ĘPD
TJ[F BTTPDJBUFE XJUI UIF ĕHVSF� ćF ĕSTU JT UIBU MPXFS DPODFOUSBUJPOT
BSF HFOFSBMMZ BTTPDJBUFE XJUI MPXFS WBMVFT PG (� ćF TFDPOE JT
UIBU GPS UIF TBNF (
 MBSHFS WBMVFT PG 44$ BSF OPU BTTPDJBUFE XJUI
MBSHFS ĘPD TJ[FT� JO HFOFSBM
 ĘPD TJ[FT BTTPDJBUFE XJUI IJHIFS 44$
WBMVFT BU UIF TBNF MFWFM PG ( FODPNQBTT UIF NJEQPJOU UP MPXFS�
FOE WBMVFT PG FRVJMJCSJVN TJ[F PCTFSWFE JO UIJT TUVEZ� 'SPN UIFTF
EBUB
 XF DPODMVEF UIF 44$ EPFT OPU QSFTFOU BO PSEFS�POF DPOUSPM
PO ĘPD TJ[F�

8IJMF XF XFSF OPU BCMF UP JOEFQFOEFOUMZ WBSZ ( BOE $ BU
MPXFS TIFBS SBUFT
 XF ĕOE UIBU ( QSFTFOUT B TUSPOHFS DPOUSPM PO UIF
FRVJMJCSJVN ĘPD TJ[F� ćF MBSHFTU ĘPDT PCTFSWFE XFSF TPNFUJNFT
BU UIF MPXFS WBMVFT PG 4$$ PCTFSWFE CFDBVTF UIFTF MPXFS WBMVFT
PG 44$ DPSSFTQPOEFE UP DPOEJUJPOT PG MPX TIFBS� 'PS FYBNQMF
 XF
PCTFSWFE UIBU ĘPDT HSFX UP UIFJS MBSHFTU TJ[FT BU ( � �� T¦� FWFO
UIPVHI DPODFOUSBUJPO ESPQQFE TUSPOHMZ EVF UP TFUUMJOH� 8IFUIFS PS
OPU ĘPDT DPVME IBWF HSPXO UP FWFO MBSHFS TJ[FT JG DPODFOUSBUJPO IBE
OPU ESPQQFE SFNBJOT VOLOPXO� ćF EBUB TJNQMZ TIPX BO JODSFBTF
JO ĘPD TJ[F XJUI B EFDSFBTF JO UVSCVMFODF FWFO UIPVHI UIFSF JT B
DPSSFTQPOEJOH ESPQ JO DPODFOUSBUJPO�

����� 4BMJOJUZ BOE PSHBOJD NBUFSJBM
*ODSFBTFE TBMJOJUZ JT UIPVHIU UP FOIBODF NVE ĘPDDVMBUJPO� )FSF


BO BSUJĕDJBM JODSFBTF JO TBMJOJUZ
 FJUIFS WJB UIF BEEJUJPO PG UBCMF TBMU
PS TQFDJĕDBMMZ GPSNVMBUFE TFB TBMU
 XBT GPVOE UP IBWF OP UP MJNJUFE
FČFDU PO UIF NVE ĘPDT
 BU MFBTU BU TIFBS SBUFT PG ��
 ��
 �� BOE
�� T¦�� 'MPD TJ[FT EJE OPU HSPX XJUI UIF BEEJUJPO PG TBMUT� ćJT SFTVMU
XBT VOFYQFDUFE BOE JT JO DPOUSBTU UP XIBU XF IBWF PCTFSWFE JO
PUIFS MBCPSBUPSZ TUVEJFT 	"CPMGB[MJ BOE 4USPN
 ����� ����C

 XIFSF
OBUVSBM SJWFS NVE IBT SFTQPOEFE UP JODSFBTFE TBMJOJUZ UISPVHI UIF
BEEJUJPO PG TBMUT UP EFJPOJ[FE 	%*
 BOE OBUVSBM TUSFBN XBUFS
 MFBEJOH
UP FOIBODFE ĘPDDVMBUJPO�

*O PVS QSFWJPVT FYQFSJNFOUT
 NVE XBT BEEFE UP QSF�NJYFE
TBMUXBUFS 	"CPMGB[MJ BOE 4USPN
 ����� ����C
� 8IFSFBT JO UIF
FYQFSJNFOUT PO UIF .JTTJTTJQQJ 3JWFS XBUFS TVTQFOTJPO
 TBMU XBT
BEEFE UP B QSF�NJYFE SJWFS XBUFS TVTQFOTJPO� ćFSFGPSF
 XF
DPOTJEFSFE UIBU POF QPTTJCMF SFBTPO GPS B MBDL PG SFTQPOTF UP
JODSFBTFE TBMJOJUZ GSPN UBCMF PS "45. TFB TBMU XJUI UIF .JTTJTTJQQJ
3JWFS TVTQFOEFE NJHIU IBWF CFFO EVF UP UIF PSEFS JO XIJDI
TFEJNFOU PS TBMU XBT BEEFE UP UIF XBUFS�

5P UFTU JG UIF PSEFS JO XIJDI TFEJNFOU BOE TBMU BSF BEEFE
	TFEJNFOU JOUP TBMU XBUFS DPNQBSFE UP TBMU JOUP B GSFTIXBUFS
NVE TVTQFOTJPO
 DPVME BMUFS UIF ĘPDDVMBUJPO SFTQPOTF
 XF SBO BO
BEEJUJPOBM TFU PG NJYJOH UBOL FYQFSJNFOUT� ćFTF TVQQMFNFOUBSZ
FYQFSJNFOUT VTFE NVE DPMMFDUFE GSPN UIF CFE PG UIF NBJO DIBOOFM
PG UIF .JTTJTTJQQJ 3JWFS BU 7FOJDF
 -PVJTJBOB 	7.$
 EVSJOH UIF
���� XJOUFS TVSWFZ 	UIF NVE CFE MJLFMZ EFWFMPQFE CFGPSF UIF TVSWFZ
EBUFT EVF UP UIF QSFTFODF PG B NBSJOF TBMU XFEHF
 TFF 0TCPSOڀFUڀBM�
	����
 GPS EFUBJMT
� ćF NVE XBT ĕSTU BEEFE UP POF PG UXP CBTF XBUFS
UZQFT XJUIPVU BOZ BEEFE TBMU JO UIF NJYJOH UBOL� 'MPDT XFSF UIFO
BMMPXFE UP HSPX GPS IPVSڀ� CFGPSF CFJOH TVCKFDUFE UP IJHI NJYJOH
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GPS UPڀNJOڀ�� JOJUJBMJ[F UIF TVTQFOTJPO� 'PMMPXJOH UIJT
 UIF TIFBS JO
UIF UBOL XBT TFU UP ( � �� T¦� BOE MFę VOUJM BO FRVJMJCSJVN TJ[F XBT
SFBDIFE� UJNF FRVBM UP [FSP JO UIF FYQFSJNFOU JT UIF TUBSU PG UIF
QFSJPE PG NJYJOH BU ( � �� T¦� GPMMPXJOH CSFBLVQ� "ęFS FRVJMJCSJVN
XBT SFBDIFE XJUI UIF CBTF XBUFS BOE NJYJOH SBUF
 TBMU XBT BEEFE
JO TNBMM JODSFNFOUT UP JODSFBTF TBMJOJUZ GSPN � VQ UP QTVڀ� XIJMF
( XBT LFQU DPOTUBOU� ćF CBTF XBUFS UZQFT VTFE XFSF %* XBUFS BOE
OBUVSBM TUSFBN XBUFS TPVSDFE GSPN 4USPVCMFT $SFFL JO TPVUIXFTU
7JSHJOJB
 6OJUFE 4UBUFT�ćF 4USPVCMFT $SFFL XBUFS TBNQMJOH MPDBUJPO
XBT KVTU EPXOTUSFBN PG UIF i%VDL 1POEw PO UIF 7JSHJOJB 5FDI
DBNQVT� ćF XBUFS TBNQMFT DPOUBJOFE WFSZ MJUUMF UP OP TVTQFOEFE
TFEJNFOU
 CVU CPUI UIF QPOE BOE DSFFL BSF LOPXO UP DPOUBJO IJHI
MFWFMT PG BMHBF BU UJNFT� 3FTVMUT GSPN UIF FYQFSJNFOU BSF TVNNBSJ[FE
JO 4VQQMFNFOUBSZڀ'JHVSF4ڀ�� "O FYQFSJNFOU XBT BMTP SVO VTJOH %*
XBUFS BOE7.$CFENVE BU UXPEJČFSFOUNJYJOH SBUFT BOE WFSZ TNBMM
TUFQT JO 4 	4VQQMFNFOUBSZڀ'JHVSF4ڀ�
�

"T FYQFDUFE
 UIF ĘPD TJ[F EJTUSJCVUJPO SFTQPOEFE UP CPUI UIF
UVSCVMFOU FOFSHZ JO UIF UBOL 	MBSHFS ĘPDT BU MPXFS ( WBMVFT
 BOE
UIF BEEJUJPO PG "45. TFB TBMU� &WFSZ JODSFBTF JO TBMJOJUZ MFWFM JO
CPUI UIF %* BOE OBUVSBM TUSFBN XBUFS JODSFBTFE UIF E�� BOE E��
PG UIF TVTQFOEFE ĘPDT� ćJT DPOUJOVFE VQ UP B MFWFM PG 4 � QTVڀ�
	TFF 4VQQMFNFOUBSZڀ'JHVSFT
� /PUBCMZ
 UIF SFTQPOTF UP BO JODSFBTF
JO TBMJOJUZ XBT TUSPOHFS JO UIF FYQFSJNFOU VTJOH OBUVSBM TUSFBN
XBUFS 	4VQQMFNFOUBSZڀ'JHVSF4ڀ�
�ćF SFTQPOTF UP TBMU XBT BMTPNPSF
BQQBSFOU BU MPXFS TIFBS SBUFT�

#FDBVTF XF PCTFSWFE BO JODSFBTF JO ĘPD TJ[F XJUI UIF BEEJUJPO
PG TBMU JO UIF TVQQMFNFOUBSZ FYQFSJNFOU 	SFHBSEMFTT PG UIF PSEFS JO
XIJDI UIF TBMU XBT BEEFE BOE SFHBSEMFTT PG TIFBS SBUF

 XF DPODMVEF
UIBU UIF MBDL PG SFTQPOTF
 PS HSPXUI JO ĘPD TJ[F
 JO UIF .JTTJTTJQQJ
3JWFS XBUFS FYQFSJNFOUT XJUI UIF BEEJUJPO PG UBCMF PS "45. TFB TBMU
XBT OPU CFDBVTF XF BEEFE TBMU UP B SJWFS XBUFS NJYUVSF JOTUFBE PG
BEEJOH TFEJNFOU UP B TBMUXBUFS NJYUVSF� 'VSUIFSNPSF
 UIF EJČFSFODF
JO UIF SFTQPOTF CFUXFFO UIF DBTF XJUI %* XBUFS BOE UIF DBTF XJUI
OBUVSBM TUSFBN XBUFS IJHIMJHIUT B LFZ ĕOEJOH UIBU XF BMTP PCTFSWFE
JO"CPMGB[MJ BOE 4USPN 	����C
�ćBU PCTFSWBUJPO JT UIBU UIF QSFTFODF
PG DFSUBJO OBUVSBM PSHBOJD NBUUFS CPPTUT UIF ĘPDDVMBUJPO�FOIBODJOH
QPUFOUJBM PG BEEFE TBMUT CZ DSFBUJOH FOUBOHMFE DPNQMFYFT PG PSHBOJD

JOPSHBOJD
 BOE JPOJD NBUFSJBM�

8F TVHHFTU UIBU DPOTJEFSJOH UIF FČFDU PG TBMU PO ĘPDDVMBUJPOXJUI
BOE XJUIPVU UIF QSFTFODF PG BMHBF�CBTFE PSHBOJDT JO UIF XBUFS JT
JNQPSUBOU GPS JOUFSQSFUJOH UIF QSJNBSZ EBUB PO UIF ĘPDDVMBUJPO PG
TVTQFOEFE .JTTJTTJQQJ 3JWFS TFEJNFOU XF QSFTFOUFE JO UIF 3FTVMUT�
"MUIPVHI BO JODSFBTF JO TBMJOJUZ UISPVHI UIF BEEJUJPO PG TBMUT EJE OPU
SFTVMU JO ĘPD HSPXUIXJUIJO UIF.JTTJTTJQQJ 3JWFS XBUFS
 BEEJOHXBUFS
DPMMFDUFE GSPN UIF CSBDLJTI TFDUJPOT PG UIF .JTTJTTJQQJ 3JWFS QMVNF
EJE OPUBCMZ FOIBODF UIF JODPSQPSBUJPO PG EJTDSFUF VOĘPDDVMBUFE
QBSUJDMFT JOUP ĘPDT BOE JODSFBTF UIF PWFSBMM BWFSBHF ĘPD TJ[F� (JWFO
UIBUXF EJE OPU PCTFSWF TJNJMBS FOIBODFNFOUT FWFOXJUI UIF BEEJUJPO
PG "45.�TQFDJĕD TFB TBMU UP UIF .JTTJTTJQQJ 3JWFS GSFTIXBUFS
 XF
TQFDVMBUF UIBU UIF ĘPDDVMBUJPO�FOIBODJOH FČFDUT PG UIF CSBDLJTI
XBUFS XFSF EVF OPU POMZ UP B DIBOHF JO JPO DPODFOUSBUJPO BOE
DPNQPTJUJPO CVU BMTP
 BOE QFSIBQT QSJNBSJMZ
 EVF UP B DIBOHF JO
UIF UZQF PG PSHBOJD NBUUFS QSFTFOU� 0SHBOJD NBUUFS JT QSFTFOU JO UIF
.JTTJTTJQQJ 3JWFS
 CVU JUT DPNQPTJUJPO NJHIU OPU CF BT DPOEVDJWF
UP QSPNPUJOH BHHSFHBUJPO BT UIF BMHBF�SJDI XBUFS GPVOE JO UIF
GSFTI BOE TBMUXBUFS NJYJOH [POF PS JO UIF QPOE XBUFS GFFEJOH
4USPVCMFT $SFFL 	F�H�
 "NPO BOE #FOOFS
 ����� 7FSOFZڀFUڀBM�
 �����
-FFڀFUڀBM�
 ����
�

ćF .JTTJTTJQQJ 3JWFS JT FYUSFNFMZ OVUSJFOU�SJDI� 4P NVDI
TP UIBU JU IBT CFFO IJTUPSJDBMMZ MJOLFE UP FVUSPQIJDBUJPO 	5VSOFS
BOE 3BCBMBJT
 ����
 BOE UIF GPSNBUJPO PG B WBTU EFBE [POF JO
UIF OPSUIFSO (P. 	3BCBMBJTڀFUڀBM�
 ����
� ćF EFBE [POF JT UIF
IZQPYJD SFHJPO IBSNGVM UP NBSJOF MJGF UIF GPSNT EVF UP BMHBF
CMPPNT BOE UIFJS TVCTFRVFOU EFHSBEBUJPO� 8IFO UIF OVUSJFOUT
SFBDI UIF OVUSJFOU�EFQSJWFE NBSJOF NJDSPPSHBOJTNT
 B TQJLF JO
QSPEVDUJPO PG CJPNBUUFS JT JOFWJUBCMF 	$MPFSOڀFUڀBM�
 ����
�ćFSFGPSF

XF TQFDVMBUF UIBU UIF NPTU JNQPSUBOU DPOUSJCVUJPO PG TFBXBUFS UP
UIF GSFTIXBUFS NJYUVSF XBT OPU UIF QSFTFODF PG TBMU BT NVDI BT JU
XBT UIF QSFTFODF PG BMHBM NBUFSJBM� -POH TUSBOET PG BMHBF JO UIF
TBMUXBUFS XFSF WJTVBMMZ FWJEFOU JO UIF JNBHFT DBQUVSFE CZ UIF DBNFSB
EVSJOH TVNNFS� ćFTF NJDSPPSHBOJTNT DBO CPUI QSPEVDF CJOEJOH
BHFOUT UIBU FOIBODF BHHSFHBUJPO PG TVTQFOEFE QBSUJDMFT 	'JHVSFڀ��$

BOE CFDPNF FOUBOHMFE JO UIF ĘPD TUSVDUVSF JUTFMG 	'JHVSFڀ��%
� "
TJNJMBS JODSFBTF
 CVU JO UIF WFSUJDBM
 PG DIMPSPQIZMM�B DPODFOUSBUJPO
XBT PCTFSWFE BMPOH B TBMU XFEHF XIFSF UIF JOUFSBDUJPO CFUXFFO
GSFTIXBUFS BOE TFBXBUFS PDDVST JO UIF :VSB &TUVBSZ
 +BQBO CZ
8BUBOBCFڀFUڀBM� 	����
�

��� $PSSFTQPOEFODF CFUXFFO UIF
MBCPSBUPSZ BOE ţFME

����� 'MPD TJ[F
"OPUIFS SFBTPO GPS UIF XFBLFOFE FČFDUT PG TBMJOJUZ JO PVS

FYQFSJNFOUT DPVME IBWF CFFO EVF UP UIF EJČFSFODFT JO TDBMF CFUXFFO
UIF ĘPDDVMBUJPO UBOL BOE UIF .JTTJTTJQQJ 3JWFS� 8F PCTFSWFE
UIBU B GSBDUJPO PG UIF ĘPDT MBSHFS UIBO ���oڀ���ϪN TFUUMF PVU
PG UIF TVTQFOTJPO
 QBSUJDVMBSMZ BU MPXFS UVSCVMFOU TIFBS SBUF 	J�F�

( � �� T¦�
� ćJT JT EJČFSFOU GSPN UIF .JTTJTTJQQJ 3JWFS JO XIJDI
WFSUJDBM FEEJFT BOE DJSDVMBUJPOT LFFQ ĘPDT JO TVTQFOTJPO MPOHFS�
"MUIPVHI PVS FYQFSJFODF TIPXT UIBU PVS ĘPDDVMBUJPO UBOL TFUVQ JT
DBQBCMF PG LFFQJOH ĘPDT XJUI E�� JO UIF SBOHF PG ���oڀ���ϪN JO
TVTQFOTJPO
 UIF QSFTFODF PG TJMU QBSUJDMFT JO UIF.JTTJTTJQQJ 3JWFS ĘPDT
JT MJLFMZ UP DBVTF UIFN UP CF IFBWJFS BOE IBSEFS UP LFFQ JO TVTQFOTJPO
BU MPXFS TIFBS SBUFT�

����� 4FBTPOBMJUZ JO ŤPD TJ[F
0TCPSOڀFUڀBM� 	����
 TIPXFE UIBU
 BMM FMTF CFJOH DPOTJEFSFE
 ĘPDT

JNBHFE VTJOH 'MPD"3";* JO UIF .JTTJTTJQQJ 3JWFS XFSF MBSHFS JO
TVNNFS UIBO JO XJOUFS� ćJT XBT BUUSJCVUFE UP UIF UFNQFSBUVSF�
ESJWFO FČFDUT PO UIF UZQF BOE DPODFOUSBUJPO PG UIF PSHBOJD NBUUFS
JO UIF XBUFS UIBU DBO QSPNPUF NVE ĘPDDVMBUJPO NPSF JO TVNNFS
UIBO JO XJOUFS� )PXFWFS
 JO UIF MBCPSBUPSZ FYQFSJNFOUT
 UIF BWFSBHF
TVNNFSUJNF BOE XJOUFSUJNF GSFTIXBUFS FRVJMJCSJVN ĘPD TJ[F BU UIF
TIFBS SBUF PG( � �� T¦� XFSF �� BOE 
ϪNڀ��� SFTQFDUJWFMZ 	'JHVSFڀ��
�
"U ( � �� T¦�
 UIF XJOUFSUJNF BOE TVNNFSUJNF BWFSBHF FRVJMJCSJVN
ĘPD TJ[F BU XFSF DPNQBSBCMF ϪNڀ��	 JO XJOUFS DPNQBSFE UP ϪNڀ��
JO TVNNFS
� 7FSZ MJUUMF EJČFSFODF CFUXFFO TVNNFS BOE XJOUFS XBT
PCTFSWFE BU ( � �� BOE �� T¦�� 5BLFO UPHFUIFS
 XF DPODMVEF UIBU UIF
TFBTPOBM FČFDU PO ĘPD TJ[F PCTFSWFE JO UIF JO TJUV TBNQMJOH XBT
OPU QSFTFOU JO UIF UBOL FYQFSJNFOUT PS UIBU PVS TBNQMF TJ[F JT UPP
TNBMM� ćJT NJHIU CF QBSUMZ EVF UP UIF GBDU UIBU XF DPOEVDUFE PVS
FYQFSJNFOUT BU SPPN UFNQFSBUVSF 	��¡$o��¡$
� 8IJMF XF FYQFDU
UIBU UIF PSHBOJD BOE JPO DPODFOUSBUJPO PG UIF XBUFS JO UIF SJWFS XBT
UIF TBNF BT UIBU JO UIF UBOL
 QFSIBQT UIF CJOEJOH NFDIBOJTN JT
EFQFOEFOU PO UFNQFSBUVSF JO TPNF XBZ�
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'*(63& ��
$PNQBSJTPO CFUXFFO FŢFDUT PG 	"
 #
 TFB TBMU BU BOE 	$
 %
 XBUFS DPMMFDUFE GSPN UIF (VMG PG .FYJDP� 1SFTFODF PG BMHBF JO UIF XBUFS TBNQMF DPMMFDUFE
GSPN (P. BOE UIFJS FOUBOHMFNFOU JO ŤPD TUSVDUVSF BSF FWJEFOU JO QBOFMT 	$
 BOE 	%
� "MM TBNQMFT JNBHFT BSF BU B TIFBS SBUF PG ( � ��ǇTŜ��

��� 5JNF TDBMFT JO NVE ŤPD EZOBNJDT

8F PCTFSWFE UIBU .JTTJTTJQQJ 3JWFS NVE ĘPDT OFFEFE B OVNCFS
PG IPVST UP HSPX GSPN B EJTTBHHSFHBUFE TUBUF BOE SFBDI BO
FRVJMJCSJVN JO TJ[F 	'JHVSFڀ��
� ćJT NFBOT BU JU NBZ UBLF GSFTIXBUFS
ĘPDT XJUIJO UIF SJWFS NBOZ Tڀ�� PG LN UP SF�HSPX UP UIFJS GVMM
QPUFOUJBM JG CSPLFO EPXO JOUP TNBMMFS DPOTUJUVFOUT CZ SFHJPOT PG
IJHI NJYJOH� ćF UJNF BOE MFOHUI TDBMFT PG BEKVTUNFOU XIFO TPNF
BNPVOU PG (P. XBUFS JT QSFTFOU NJHIU CF NVDI TIPSUFS
 QFSIBQT CZ
B GBDUPS PG � PS NPSF� "EEJUJPOBM XPSL JT OFFEFE UP GVMMZ VOEFSTUBOE
IPX GBTU ĘPDT NJHIU SFTQPOE UP DIBOHFT JO TIFBS BOE (P. TBMJOJUZ
BT SJWFS XBUFS QBTTFT PVU UISPVHI B EJWFSTJPO BOE JOUP FNCBZNFOUT
XJUI NBSJOF XBUFS
 CVU UIF QSFTFODF PG TBMU BOE NBSJOF PSHBOJDT
XJMM TQFFE UIF BEKVTUNFOU QSPDFTT� ćF BEKVTUNFOU UJNF TDBMF XBT
NVDI TIPSUFS JO UIF DBTF PG ĘPD CSFBLVQ GPS CPUI DBTFT XJUI BOE
XJUIPVU (P. XBUFS 	PO UIF PSEFS PG Tڀ�� PG NJOڀPS MFOHUI TDBMFT
PG Tڀ���Toڀ� PG NFUFST
� *U JT UIFSFGPSF SFBTPOBCMF UP FYQFDU UIBU
ĘPDT DBO CSFBL MPDBMMZ JO SFHJPOT PG IJHI TIFBS XJUI UIF SJWFS� ćJT
IJHIMJHIUT UIF OFFE UP FOTVSF UIF ĘPDDVMBUJPO NPEFMT JNQMFNFOUFE
JO DPVQMFE NPEFM BSF UFNQPSBMMZ SFTPMWFE FOPVHI UP DBQUVSF
ĘPD EZOBNJDT�

� $PODMVTJPO

(JWFO UIF SBQJE DIBOHFT JO HMPCBM DMJNBUF BOE
 JOFWJUBCMZ
 UIF
HFPNPSQIPMPHZ PG UIF OPSUIFSO DPBTUT PG UIF (P.
 LOPXMFEHF
PG UIF ĘPDDVMBUJPO EZOBNJDT PG UIF TVTQFOEFE NVE JO UIF MPXFTU

SFBDIFT PG UIF .JTTJTTJQQJ 3JWFS JT NPSF DSJUJDBM UIBO FWFS JO EFWJTJOH
FďDJFOU DPBTUBM QSFTFSWBUJPO BOE SFTUPSBUJPO QMBOT� *O UIJT TUVEZ
 XF
QSFTFOUFE UIF ĕOEJOHT PG B TFSJFT PG FYQFSJNFOUT DPOEVDUFE EVSJOH
UXP ĕFME DBNQBJHOT JO UIF MPXFS.JTTJTTJQQJ 3JWFS JO ���� BOE �����
8F GPVOE UIBU SJWFS IZESPEZOBNJDT JT UIF NBJO GBDUPS JO ESJWJOH
NVE ĘPD TJ[F BOE EFUFSNJOJOH XIFUIFS PS OPU UIF NVE DBO CF LFQU
JO TVTQFOTJPO PS XJMM EFQPTJU� 8IJMF JODSFBTFE TBMJOJUZ BMPOF 	WJB
BEEFE TBMU
 EJE OPU TJHOJĕDBOUMZ BČFDU ĘPD TJ[FT PS HSPXUI SBUFT

BEEJOH (P. XBUFS UP GSFTI .JTTJTTJQQJ 3JWFS XBUFS TBNQMFT XBT
WFSZ FČFDUJWF JO FOIBODJOH ĘPDDVMBUJPO BOE JODSFBTJOH UIF ĘPD TJ[F
BOE TFUUMJOH SBUF� $POTJEFSJOH UIBU XF EJE OPU PCTFSWF B TJNJMBS
SFTQPOTF JO ĘPDDVMBUJPO XJUI UIF BEEJUJPO PG "45. TFB TBMU
 JU JT
SFBTPOBCMF UP FYQFDU UIBU UIF PSHBOJD NBUUFS OBUJWF UP UIF ĘVWJBM
UP NBSJOF USBOTJUJPO [POF DPOUSJCVUFT HSFBUMZ UP UIF JODPSQPSBUJPO
PG TVTQFOEFE QBSUJDMFT JOUP ĘPDT
 GPSNBUJPO PG ĘPDT ���� ϪN JO
TJ[F
 BOE FOIBODFE EFQPTJUJPO PG TVTQFOEFE NVE JO UIJT SFHJPO� 8F
DPOTJEFS UIF FYQFSJNFOUT XJUI (P. XBUFS UP CF B NPSF SFBMJTUJD
SFQSFTFOUBUJPO PG DPOEJUJPOT QSFTFOU XIFSF GSFTI SJWFS XBUFS NFFUT
NBSJOF XBUFS UIBO UIF TJNQMF BEEJUJPO PG TFB TBMU� 8F GVSUIFSNPSF
GPVOE UIBU ĘPDT CSFBL RVJDLMZ VOEFS JODSFBTFE UVSCVMFODF BOE NBZ
UBLF TFWFSBM IPVST UP HSPX VOEFS DPOEJUJPOT PG SFEVDFE TIFBS JO
GSFTIXBUFS TFUUJOHT� (SPXUI PDDVSTNPSF SBQJEMZ XJUI UIF BEEJUJPO PG
(P. XBUFS� 'MPD TJ[FT PCTFSWFE JO UIF MBCPSBUPSZ TVTQFOTJPOT XFSF
DPNQBSBCMF JO TJ[F UP UIPTF PCTFSWFE JO TJUV GPS B HJWFO FTUJNBUFE
TIFBS SBUF
 UIPVHI OPU BMM TFBTPOBM PCTFSWBUJPOT GSPN UIF ĕFME XFSF
SFBEJMZ BQQBSFOU BDSPTT BMM MBCPSBUPSZ FYQFSJNFOUT� 5BLFO UPHFUIFS
UIFTF FYQFSJNFOUT QSPWJEF JOGPSNBUJPO PO IPX TVTQFOEFE NVE JO
UIF MPXFS SFBDIFT PG UIF .JTTJTTJQQJ NJHIU SFTQPOE UP DIBOHFT JO
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UVSCVMFODF BOE TBMJOJUZ NPWJOH GSPN UIF ĘVWJBM UP NBSJOF
TFUUJOH UISPVHI OBUVSBM EJTUSJCVUBSZ DIBOOFMT PS NBO�NBEF
EJWFSTJPOT�

%BUB BWBJMBCJMJUZ TUBUFNFOU

ćF PSJHJOBM DPOUSJCVUJPOT QSFTFOUFE JO UIF TUVEZ BSF JODMVEFE
JO UIF BSUJDMF�4VQQMFNFOUBSZڀ.BUFSJBMT
 GVSUIFS JORVJSJFT DBO CF
EJSFDUFE UP UIF DPSSFTQPOEJOH BVUIPS� %BUB BTTPDJBUFEXJUI UIF QBQFS
BSF BWBJMBCMF BU IUUQT���HJUIVC�DPN�'MPD%BUB�%BUB�"CPMGB[MJ�FU�BM�
.JTTJTTJQQJ 	"CPMGB[MJ BOE 4USPN
 ����B
�

"VUIPS DPOUSJCVUJPOT

&"� $PODFQUVBMJ[BUJPO
 %BUB DVSBUJPO
 *OWFTUJHBUJPO

.FUIPEPMPHZ
 3FTPVSDFT
 7JTVBMJ[BUJPO
 8SJUJOHoPSJHJOBM ESBę

8SJUJOHoSFWJFX BOE FEJUJOH
 'PSNBM "OBMZTJT� 30� %BUB DVSBUJPO

4VQFSWJTJPO
 8SJUJOHoSFWJFX BOE FEJUJOH
 $PODFQUVBMJ[BUJPO

*OWFTUJHBUJPO� ,%� $PODFQUVBMJ[BUJPO
 *OWFTUJHBUJPO
 .FUIPEPMPHZ

3FTPVSDFT
 8SJUJOHoSFWJFX BOE FEJUJOH� +/� $PODFQUVBMJ[BUJPO

'VOEJOH BDRVJTJUJPO
 *OWFTUJHBUJPO
 .FUIPEPMPHZ
 3FTPVSDFT

8SJUJOHoSFWJFX BOE FEJUJOH� ,4� $PODFQUVBMJ[BUJPO
 %BUB DVSBUJPO

'PSNBM "OBMZTJT
 'VOEJOH BDRVJTJUJPO
 .FUIPEPMPHZ
 1SPKFDU
BENJOJTUSBUJPO
 3FTPVSDFT
 4VQFSWJTJPO
 8SJUJOHoPSJHJOBM ESBę

8SJUJOHoSFWJFX BOE FEJUJOH�

'VOEJOH

ćF BVUIPS	T
 EFDMBSF ĕOBODJBM TVQQPSU XBT SFDFJWFE GPS UIF
SFTFBSDI
 BVUIPSTIJQ
 BOE�PS QVCMJDBUJPO PG UIJT BSUJDMF� 'VOEJOH GPS
UIJT XPSL XBT QSPWJEFE CZ UIF /BUJPOBM 4DJFODF 'PVOEBUJPO UISPVHI
HSBOU &"3���������

"DLOPXMFEHNFOUT

8F BSF JODSFEJCMZ HSBUFGVM UP &SJD #BSFGPPU
 ćPNBT "TIMFZ

BOE 3PCFSU .BIPO GPS BMM PG UIF IFMQ UIFZ QSPWJEFE EVSJOH UIF
ĕFME TBNQMJOH DPMMFDUJPO FČPSU� ćF 6�4� "SNZ $PSQT PG &OHJOFFST
	64"$&
 #POOFU $BSSÏ 4QJMMXBZ 0ďDF QSPWJEFE VT XJUI FYDFMMFOU
PQFSBUJPOBM TVQQPSU EVSJOH PVS UXP WJTJUT UP UIF TQJMMXBZ�8F BSF BMTP
HSBUFGVM GPS UIF UJNF BOE FČPSUT QSPWJEFE CZ UIF UISFF SFWJFXFST PG
UIF NBOVTDSJQU� ćFJS RVFTUJPOT BOE TVHHFTUJPOT EVSJOH UIF SFWJFX
QSPDFTT BMM IFMQ UP JNQSPWF UIF BOBMZTJT BOE QSFTFOUBUJPO PG UIF XPSL�

$POŤJDU PG JOUFSFTU

ćF BVUIPST EFDMBSF UIBU UIF SFTFBSDI XBT DPOEVDUFE JO UIF
BCTFODF PG BOZ DPNNFSDJBM PS ĕOBODJBM SFMBUJPOTIJQT UIBU DPVME CF
DPOTUSVFE BT B QPUFOUJBM DPOĘJDU PG JOUFSFTU�

1VCMJTIFSōT OPUF

"MM DMBJNT FYQSFTTFE JO UIJT BSUJDMF BSF TPMFMZ UIPTF PG UIF
BVUIPST BOE EP OPU OFDFTTBSJMZ SFQSFTFOU UIPTF PG UIFJS BďMJBUFE
PSHBOJ[BUJPOT
 PS UIPTF PG UIF QVCMJTIFS
 UIF FEJUPST BOE UIF
SFWJFXFST� "OZ QSPEVDU UIBUNBZ CF FWBMVBUFE JO UIJT BSUJDMF
 PS DMBJN
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